WHISPERING WATERS IRRIGATION
METROPOLITAN DISTRICT & WHISPERING
WATERS METROPOLITAN DISTRICT NOS. 1-6

CONSOLIDATED 2025 ANNUAL REPORT
TO
THE TOWN OF FIRESTONE

Pursuant to the Amended and Restated Consolidated Service Plan of Highway 119

Metropolitan District Nos. 4-10 (n/k/a Whispering Waters Irrigation Metropolitan District and
Whispering Waters Metropolitan District Nos. 1-6) (each a “District” and, together, the “Districts”),
the Districts are required to provide an annual report to the Town of Firestone (the “Town”).

For the year ending December 31, 2025, the Districts make the following report:

The report is to include information concerning these matters which occurred during the prior

fiscal year.

1.

Boundary changes made or proposed to the Districts’ boundaries as of December 31 of
the prior year.

There were no changes to the Districts’ boundaries as of December 31, 2025.
Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior year.
The Districts have not adopted any rules or regulations as of December 31, 2025.

A summary of any litigation which involves the Public Improvements as of December
31 of the prior year.

To our actual knowledge, based on review of the court records in Weld County, Colorado and
the Public Access to Court Electronic Records (PACER), there is no litigation involving the
Districts’ public improvements as of December 31, 2025.

Status of the Districts’ construction of the Public Improvements as of December 31 of
the prior year.

The Districts have not constructed any public improvements as of December 31, 2025.

A list of all facilities and improvements constructed by the Districts that have been
dedicated to and accepted by the Town or other service provider providing service to
the property in the Districts, as of December 31 of the prior year.

The Districts have not constructed any facilities and improvements that have been dedicated to
and accepted by the Town or other service provider providing service to the property in the
Districts as of December 31, 2025.



6. Notice of any uncured events of default by the Districts, which continue beyond a ninety
(90) day period, under any Debt instrument.

To our actual knowledge, the Districts did not receive notice of any uncured events of default by
the Districts, which continued beyond a ninety (90) day period, under any debt instrument.

7. Any inability of the Districts to pay its obligations as they come due, in accordance with
the terms of such obligations, which continue beyond a ninety (90) day period.

To our actual knowledge, there was not any inability of the Districts to pay their obligations
as they came due, in accordance with the terms of such obligations, which continued beyond

a ninety (90) day period.

8. Any alteration or revision of the proposed schedule of Debt issuance set forth in the
Financial Plan.

To the best of our knowledge, there has been no alteration or revision of the proposed
schedule of Debt Issuance set forth in the Financial Plans during the reporting period.

FURTHERMORE, pursuant to § 32-1-207(3)(c), C.R.S., the Districts are required to provide an
annual report regarding the following matters:

1. Boundary changes made to the Districts’ boundaries as of December 31 of the prior year.
There were no changes to the Districts’ boundaries as of December 31, 2025.

2. Intergovernmental Agreements with other governmental entities, either entered into or
terminated, as of December 31 of the report year.

The Districts did not enter into or terminate any new intergovernmental agreements in 2025.

3. Access information for copies of the Districts’ rules and regulations, if any, as of
December 31 of the report year.

The Districts have not adopted any rules or regulations as of December 31, 2025.

4. A summary of any litigation which involves the Districts’ Public Improvements as of
December 31 of the report year.

To our actual knowledge, based on review of the court records in Weld County, Colorado and
the Public Access to Court Electronic Records (PACER), there is no litigation involving the
Districts’ public improvements as of December 31, 2025.



10.

Status of the Districts’ construction of the Public Improvements as of December 31 of the
report year.

The Districts have not constructed any public improvements as of December 31, 2025.

A list of all facilities and improvements constructed by the Districts that have been
conveyed or dedicated to the governing jurisdiction as of December 31 of the report year.

The Districts have not constructed any facilities and improvements that have been dedicated to
and accepted by the Town or other service provider providing service to the property in the
Districts as of December 31, 2025.

The final assessed valuation of the Districts for the reporting year.

The Weld County Assessor reports certify each District’s taxable assessed valuation for 2024
as follows:

Whispering Waters Irrigation Metropolitan District: $250,590;
Whispering Waters Metropolitan District No. 1: $36;
Whispering Waters Metropolitan District No. 2: $36;
Whispering Waters Metropolitan District No. 3: $36;
Whispering Waters Metropolitan District No. 4: $36;
Whispering Waters Metropolitan District No. 5: $36;
Whispering Waters Metropolitan District No. 6: $36;

A copy of the current year’s budgets.

Copies of the 2026 Budgets are attached hereto as Exhibit A.

A copy of the audited financial statements, if required by the “Colorado Local
Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption

from audit, as applicable.

Copies of the Applications for Exemption from Audit for 2025 are attached hereto as Exhibit
B.

Notice of any uncured defaults existing for more than ninety (90) days under any debt
instrument of the Districts.

To our actual knowledge, the Districts did not receive notice of any uncured events of default by
the Districts, which continued beyond a ninety (90) day period, under any debt instrument.



11. Any inability of the Districts to pay its obligations as they come due, in accordance with
the terms of such obligations, which continue beyond a ninety (90) day period.

To our actual knowledge, there was not any inability of the Districts to pay their obligations as
they came due, in accordance with the terms of such obligations, which continued beyond a
ninety (90) day period.



EXHIBIT A
2026 BUDGETS
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RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Irrigation Metropolitan District (the
“Board”), Town of Firestone, Weld County, Colorado (the “District”), held a special meeting,

via teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET
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Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS IRRIGATION
METROPOLITAN DISTRICT, a quasi-municipal
corporation and political subdivision of the State of

Colorado
DocuSigned by:
Byl Funald Colfon
‘Officeratae District
ATTEST:
DocuSigned by:
By(—{)ah/ Bruns
L233092689FDB4B1...
STATE OF COLORADO
COUNTY OF WELD

WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this o day of October,
2026.

DocuSigned by:
(—Dalx, Bruns
S-i-gi'q%gﬁBeFDB4B1...

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



PO. Box 631579

SCHILLING & COMPANY, INC. HiciLanps Raxch, CO 80163

Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Irrigation Metropolitan District
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Irrigation Metropolitan District (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The actual comparative information for the year ending December 31, 2024 is presented for
comparative purposes as required by Colorado Revised Statutes (C.R.S.) 29-1-105. Such
information is taken from the application for exemption from audit of the District for the year
ended December 31, 2024. Schilling & Company, Inc. compiled the application for exemption
from audit for the year ended December 31, 2024, whose report was dated February 12, 2025.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Irrigation Metropolitan District.

SCHILING A C‘mmy , Ine.

Highlands Ranch, Colorado
November 28, 2025



WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026
Assessed Valuation
Weld County $ 1,130,070 $ 552610 $ 465,150
TIF District Reduction (489,481) (248,844) (214,560)
Total Assessed Valuation $ 640,589 $ 303,766 $ 250,590
Mill Levy
General Fund 50.638 51.646 53.538
Total Mill Levy 50.638 51.646 53.538
Tax Revenue Levied
General Fund $ 32,438 $ 15,688 $ 13,416
Total Tax Revenue Levied $ 32,438 $ 15,688 $ 13,416

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET
2024 2025 2026
Beginning Funds Available $ - $ 26,177 $ 31,829
Revenue
Property taxes 32,441 15,688 13,416
Specific ownership taxes 2,072 1,253 939
NFURA taxes 25,164 12,853 11,487
Intergovernmental-WWMDs 1-6 - - 60,000
Total Revenue 59,677 29,794 85,842
Total Available 59,677 55,971 117,671
Expenditures
Management 6,977 5,254 10,000
Legal 19,018 8,772 15,000
Accounting 3,228 3,118 4,500
Insurance 3,263 4,268 4,500
Election 150 2,302 2,500
Treasurer's Fees 487 235 201
Treasurer's Fees - NFURA 377 193 172
Miscellaneous - - 1,000
Contingency - - 30,000
Total Expenditures requiring
appropriation 33,500 24142 67,873
Ending Funds Available $ 26,177 $ 31,829 § 49,798
Emergency Reserve $ 1,790 §$ 894 §$ 2,575

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight
Commercial Metropolitan District, Firelight Residential Metropolitan District and Whispering
Waters Metropolitan District Nos. 1 and 2. Whispering Waters Metropolitan District Nos. 3, 4, 5
and 6 were organized in 2017. All of the Districts combined are referred to as the Districts. The
Districts were organized in Weld County, Colorado and are governed pursuant to provisions of
the Colorado Special District Act. The Districts were organized to finance, construct, acquire,
and, if required or authorized by an intergovernmental agreement with the Town of Firestone,
operate and maintain certain streets, traffic safety controls, street lighting, water, sanitary sewer,
landscaping, storm sewers, flood and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under
Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive
the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for
2026 and all future years.

The District prepares its budget on the modified accrual basis of accounting.

REVENUE/EXPENDITURES
Property Tax

Property taxes are forecasted based on the mill levy adopted applied to the annual assessed
valuation. The calculation of the taxes levied is displayed on page 2.

Specific Ownership Taxes

Specific ownership taxes are set by the State of Colorado and collected by the County
Treasurer, primarily on vehicle licensing within the County as a whole. The specific ownership
taxes are allocated by the County Treasurer to all taxing entities within the County. The
forecast assumes that the District’'s percentage share will be approximately 6% of the property
tax revenue collected.

Northern Firestone Urban Renewal Authority (NFURA) Taxes

The Districts have entered into an Amended and Restated Cooperation Agreement with the
Northern Firestone Urban Renewal Authority dated February 7, 2018. Per this agreement,
NFURA pledges to pay to the Districts all of the property tax revenues received by NFURA as a
result of the property tax mill levy imposed by the Districts upon taxable property within the
NFURA area for a period of 25 years from June 12, 2013.



WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Intergovernmental Transfers

The District is anticipating receiving transfers from the Whispering Waters Metropolitan Districts
Nos. 1-6 to provide funding for operating costs of the District.

Administrative Expenditures

District expenditures are estimated based on prior years' amounts expended adjusted for known
variations. The District has budgeted inflationary increases for 2025 with no significant changes
in the level of services provided.

RESERVES

The District has provided for an emergency reserve fund of at least 3% of fiscal year spending
for 2026, as defined under TABOR.

This information is an integral part of the accompanying budget.
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RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 1 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET
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Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 1, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 1

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 1
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



PO. Box 631579

SCHILLING & COMPANY, INC. HiciLanps Raxch, CO 80163

Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2020

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 1
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 1 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 1.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 70 $ 70 $ 70
TIF District Reduction (30) (33) (34)

Total Assessed Valuation $ 40 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 1

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight
Commercial Metropolitan District, Firelight Residential Metropolitan District, Whispering Waters
Irrigation Metropolitan District and Whispering Waters Metropolitan District No. 2. Whispering
Waters Metropolitan District Nos. 3, 4, 5 and 6 were organized in 2017. All of the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 2 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET

1710.0015



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 2, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 2

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 2
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



§

PO. Box 631579

S CHILLING & COMPANY INC . HicHianps Ranch, CO 80163
p)

Certified Public Accountants PaonE: 720.348.1086

Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 2
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 2 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 2.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 70 $ 70 $ 70
TIF District Reduction (30) (33) (34)

Total Assessed Valuation $ 40 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.

2



WHISPERING WATERS METROPOLITAN DISTRICT NO. 2

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 2
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight
Commercial Metropolitan District, Firelight Residential Metropolitan District, Whispering Waters
Irrigation Metropolitan District and Whispering Waters Metropolitan District No. 1. Whispering
Waters Metropolitan District Nos. 3, 4, 5 and 6 were organized in 2017. All of the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 3 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET

1710.0015



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 3, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 3

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 3
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



<

PO. Box 631579
SCHILLING & COMPANY, INC. HicHLns Raxch, CO 80163
Certified Public Accountants Prone: 720.348.1086

Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 3
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 3 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 3.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 70 $ 70 $ 70
TIF District Reduction (30) (33) (34)

Total Assessed Valuation $ 40 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 3

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 3
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 4, 5 and
6. The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District,
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009. All of the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 4 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET

1710.0015



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 4, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 4

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]

1710.0015



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



WHISPERING WATERS METROPOLITAN DISTRICT NO. 4
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



PO. Box 631579

SCHILLING & COMPANY, INC. HiciLanps Raxch, CO 80163

Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2020

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 4
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 4 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 4.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 70 $ 70 $ 70
TIF District Reduction (30) (33) (34)

Total Assessed Valuation $ 40 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.

2



WHISPERING WATERS METROPOLITAN DISTRICT NO. 4

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 4
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 5 and
6. The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District,
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009. All of the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 5 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET
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Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press



Docusign Envelope ID: D19B4F80-A755-407E-AEDF-64868E73B94D

WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 5, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 5

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



WHISPERING WATERS METROPOLITAN DISTRICT NO. 5
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



<

PO. Box 631579
SCHILLING & COMPANY, INC. HicHLns Raxch, CO 80163
Certified Public Accountants Prone: 720.348.1086

Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 5
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 5 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 5.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 70 $ 70 $ 70
TIF District Reduction (30) (33) (34)

Total Assessed Valuation $ 40 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 5

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 5
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 4 and
6. The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District,
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009. All of the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.
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RESOLUTION
ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY
AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026

The Board of Directors of Whispering Waters Metropolitan District No. 6 (the “Board”),
Town of Firestone, Weld County, Colorado (the “District”), held a special meeting, via
teleconference on October 20, 2025, at the hour of 1:00 p.m.

Prior to the meeting, each of the directors was notified of the date, time, and place of the
budget meeting and the purpose for which it was called, and a notice of the meeting was posted or
published in accordance with § 29-1-106, C.R.S.

[Remainder of Page Intentionally Left Blank]
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NOTICE AS TO PROPOSED 2026 BUDGET

1710.0015



Colorado Trust for Local News
143 S. Second Place
Brighton, CO 80601

Firelight Metro Districts (wba)**

c/o White Bear Ankele, Attn: Eckstrum
2154 East Commons Ave, Ste 2000
Centennial CO 80122

AFFIDAVIT OF
PUBLICATION

State of Colorado }
County of Weld }ss

This Affidavit of Publication for the Fort Lupton Press, a weekly newspaper,
printed and published for the County of Weld, State of Colorado, hereby
certifies that the attached legal notice was published in said newspaper
once in each week, for 1 successive week(s), the last of which publication
was made 10/9/2025, and that copies of each number of said paper in
which said Public Notice was published were delivered by carriers or
transmitted by mail to each of the subscribers of said paper, according to
their accustomed mode of business in this office.

%?m{la(mu
For the Fort Lupton Press

State of Colorado }
County of Arapahoe }ss

The above Affidavit and Certificate of Publication was subscribed and
sworn to before me by the above named Erin Adams, director of said
newspaper, who is personally known to me to be the identical person in the
above certificate on 10/9/2025. Erin Adams has verified to me that she has
adopted an electronic signature to function as her signature on this
document.

20134029363-172098
Jean Schaffer
Notary Public
My commission ends January 16, 2028

JEAN SCHAFFER
NOTARY PUBLIC - STATE OF COLORADO

NOTARY 1D 20134029363
MY COMMISSION EXPIRES JAN 18, 2028

Public Notice

NOTICE OF PUBLIC HEARING ON
THE PROPOSED 2026 BUDGETS
AND
NOTICE OF PUBLIC HEARING ON
THE AMENDED 2025 BUDGETS

The Boards of Directors (collectively the
“Boards”) of the FIRELIGHT IRRIGATION
METROPOLITAN DISTRICT, FIRELIGHT
COMMERCIAL METROPOLITAN
DISTRICT, AND FIRELIGHT RESIDENTIAL
METROPOLITAN DISTRICT (collectively the
“Districts”), will hold a public hearing via
teleconference on OCTOBER 20, 2025, at
1:00 p.m. to consider adoption of the
Districts’ proposed 2026 budgets (the
“Proposed Budgets”), and, if necessary,
adoption of an amendment to the 2025
budgets (the “Amended Budgets”).

The public hearing can be joined using the
following teleconference information:

https://zoom.us/j/4496175182
Meeting ID: 449 617 5182
To Join by phone: 1 (719) 359 - 4580
One tap mobile:
+17193594580,,4496175182#

The Proposed Budgets and Amended
Budgets are available for inspection by the
public at the offices of WBA, PC., 2154 E.
Commons Ave., Suite 2000, Centennial, CO
80122.

Any interested elector of the Districts may
file any objections to the Proposed Budgets
and Amended Budgets at any time prior to
the final adoption of the Proposed Budgets
or the Amended Budgets by the Boards.

The agenda for any meeting may be
obtained at https://firelightmetrodistricts.org
or by calling (303) 858-1800.

BY ORDER OF THE BOARDS OF
DIRECTORS:

FIRELIGHT IRRIGATION METROPOLITAN
DISTRICT, FIRELIGHT = COMMERCIAL
METROPOLITAN DISTRICT, AND
FIRELIGHT RESIDENTIAL METROPOLITAN
DISTRICT, quasi-municipal corporations and
political subdivisions of the State of
Colorado

/sl WBA, PC

Legal Notice No. FLP1348

First Publication: October 9, 2025
Last Publication: October 9, 2025
Publisher: Fort Lupton Press
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WHEREAS, the Board has appointed its accountant to prepare and submit a proposed

budget to the Board in accordance with Colorado law; and

WHEREAS, the proposed budget has been submitted to the Board for its review and

consideration; and

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said
proposed budget was available for inspection by the public at a designated place, a public hearing
was held and interested electors of the District were provided a public comment period and given
the opportunity to file any objections to the proposed budget prior to the final adoption of the
budget by the Board.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS:

Section 1. Adoption of Budget. The budget attached hereto and incorporated herein is

approved and adopted as the budget of the District for fiscal year 2026. In the event of
recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is
hereby directed to modify and/or adjust the budget and certification to reflect the recertification
without the need for additional Board authorization. Any such modification to the budget or
certification as contemplated by this Section 1 shall be deemed ratified by the Board.

Section 2. Levy of Property Taxes. The Board does hereby certify the levy of property

taxes for collection in 2026 as more specifically set out in the budget attached hereto.

Section 3. Mill Levy Adjustment. When developing the attached budget, consideration

was given to any changes in the method of calculating assessed valuation, including any changes
to the assessment ratios, or any constitutionally mandated tax credit, cut, or abatement, as
authorized in the District’s service plan. The Board hereby determines in good faith (such
determination to be binding and final), that to the extent possible, the adjustments to the mill levies
made to account for changes in Colorado law described in the prior sentence, and the actual tax
revenues generated by the mill levies, are neither diminished nor enhanced as a result of those

changes.

1710.0015
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Section 4. Certification to County Commissioners. The Board directs its legal counsel,

manager, accountant, or other designee to certify to the Board of County Commissioners of Weld
County, Colorado the mill levies for the District as set forth herein. Such certification shall be in

compliance with the requirements of Colorado law.

Section 5. Appropriations. The amounts set forth as expenditures in the budget attached

hereto are hereby appropriated from the revenue of each fund for the purposes stated.

Section 6. Filing of Budget and Budget Message. The Board hereby directs its legal

counsel, manager, or other designee to file a certified copy of the adopted budget resolution, the
budget and budget message with the Division of Local Government by January 30 of the ensuing

year.

Section 7. Budget Certification. The budget shall be certified by a member of the District,
or a person appointed by the District, and made a part of the public records of the District.

[Remainder of Page Intentionally Left Blank]
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ADOPTED OCTOBER 20, 2025.

DISTRICT:

WHISPERING WATERS METROPOLITAN
DISTRICT NO. 6, a quasi-municipal corporation
and political subdivision of the State of Colorado

By@ﬁ& o

8ot District

ATTEST:

By@aﬁx, Bruns

2330926B9FDB4B1...

STATE OF COLORADO
COUNTY OF WELD
WHISPERING WATERS METROPOLITAN DISTRICT NO. 6

I hereby certify that the foregoing resolution constitutes a true and correct copy of the
record of proceedings of the Board adopted by a majority of the Board at a District meeting held
via teleconference on Monday, October 20, 2025, as recorded in the official record of the
proceedings of the District.

IN WITNESS WHEREOF, | have hereunto subscribed my name this 2oth day of October,
2026.

DocuSigned by:
(—Oah/ Brwns

\Si-gz]amﬂjpyomm_

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money
and Certifying Mill Levies for the Calendar Year 2026]
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EXHIBIT A

BUDGET DOCUMENT

BUDGET MESSAGE



WHISPERING WATERS METROPOLITAN DISTRICT NO. 6
ANNUAL BUDGET

FOR THE YEAR ENDING DECEMBER 31, 2026



PO. Box 631579

SCHILLING & COMPANY, INC. HiciLanps Raxch, CO 80163

Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2020

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 6
Weld County, Colorado

Management is responsible for the accompanying budget of revenues, expenditures, and fund
balances of Whispering Waters Metropolitan District No. 6 (District), for the year ending
December 31, 2026, including the estimate of comparative information for the year ending
December 31, 2025, and the actual comparative information for the year ending December 31,
2024, in the format required by Colorado Revised Statutes 29-1-105. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and
Review Services promulgated by the Accounting and Review Services Committee of the
American Institute of Certified Public Accountants. We did not examine or review the budget nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on the accompanying budget.

The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-
1-105 and is not intended to be a presentation in accordance with accounting principles
generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 6.

SCHILING & é‘mmy , Ine.

Highlands Ranch, Colorado
November 25, 2025



WHISPERING WATERS METROPOLITAN DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED
FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET
2024 2025 2026

Assessed Valuation
Weld County $ 10 $ 70 $ 70
TIF District Reduction - (33) (34)

Total Assessed Valuation $ 10 $ 37 $ 36

Mill Levy
General Fund - - -

Total Mill Levy - - -

Tax Revenue Levied
General Fund $ - $ - $ -

Total Tax Revenue Levied $ - $ - $ -

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 6

GENERAL FUND
2026 BUDGET AS ADOPTED
WITH 2024 ACTUAL AND 2025 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

Beginning Funds Available

Revenue
Developer Advances

Total Revenue
Total Available
Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District

Total Expenditures requiring
appropriation

Ending Funds Available

Emergency Reserve

ACTUAL

2024

ESTIMATED
2025

ADOPTED
BUDGET
2026

10,000

10,000

10,000

10,000

10,000

This financial information should be read only in connection with the accompanying

accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 6
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Disclosures contained in this summary as presented by management, are those that are
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive. The disclosures are intended to describe assumptions used during the preparation of
the 2026 annual budget. Actual results may differ from the prospective results contained in the
budget.

SERVICES PROVIDED

The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 4 and
5. The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District,
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009. All the Districts
combined are referred to as the Districts. The Districts were organized in Weld County,
Colorado and are governed pursuant to provisions of the Colorado Special District Act. The
Districts were organized to finance, construct, acquire, and, if required or authorized by an
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets,
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood
and surface drainage and park and recreation improvements.

The District obtained voter approval to retain and spend any excess revenues collected under

Article X, Section 20 of the Colorado Constitution. The District obtained voter approval to waive

the property tax growth limitations of Section 29-1-1702 C.R.S. and Section 29-1-1704 C.R.S for

2026 and all future years. Currently, the District is not levying a property tax mill levy.

The District prepares its budget on the modified accrual basis of accounting.
REVENUE/EXPENDITURES

Intergovernmental Transfers

The District is anticipating developer advances which will be transferred to Whispering Waters
Irrigation Metropolitan District to provide funding for operating costs of the District.

RESERVES

The District is not anticipating any revenue that is subject to TABOR. Therefore, no emergency
reserve is required.

This information is an integral part of the accompanying budget.



EXHIBIT B
2025 AUDIT EXEMPTIONS



PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Irrigation Metropolitan District
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Irrigation Metropolitan District as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 28. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Irrigation Metropolitan District.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Long Form

For local governments with either revenues or expenditures/expenses
more than $200,000 but not more than $1,000,000

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.), any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 for the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Long Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.

Governmental Activity should be reported on the Modified Accrual Basis. Proprietary Activity should be reported
on the Cash or Budgetary Basis — a budget o GAAP reconciliation is provided in Part 3B.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

g B Ll

Has the preparer signed the application prior to board approval?
Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 11.
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- or -
O Ifyes, have you included a resolution?

[0 Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes O No
[ if yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods,

Web Portal (recommended) Mail

apps.leg.co.gov/osallg Office of the State Auditor

For faster processing, the web portal Lecal Government Audit Division

should be used for submissions. 1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

_Contact Infermation
For the year ended 12/31/2025 or the fiscal year ended
Name of government Whispering Waters Irrigation Metropolitan District
Street address P.O. Box 631579
City, State, Zip Highlands Ranch, CO 80163
Contact person Neil Schilling
Phone 720-348-1086
Email NeilSchilling@SchillingCPAs.com

| certify that | am an independent accountant with knowledge of governmental accounting and that the information in the

Application is complete and accurate to the best of my knowledge. The preparer must sign prior to board approval.

Name Neil Schilling
Title Certified Public Accountant
Firm name (if applicable) Schilling & Company, Inc.
Address P.O. Box 631579
Phone 720-348-1086
Relationship to entity Contracted Accountant
Preparer signature Date prepared
See Aeconntonts %Ww/f @@ﬂ//f 3/9/2026
Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of OvYes |®No
Inactive Status during the year? (Applicable to Title 32 special districts only, pursuant to
Sections 32-1-103 (9.3) and 32-1-104 (3), C.R.S.)
If yes, enter date filed
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Part 1: Fina

QJQIES:@&?E;%U&?@Q@UP? Sheet. - -

Part 1A: Governmental Funds (Modified Accrual Basis) Table

Enter the type of each governmental fund in the fields below.

Fund A: General Fund
Fund B:
Fund C:
Fund D:
, ) mental Fund ]
Line | Description FundA | ~ | Fundc | FundD
Assets
1-1 | Cash and Cash Equivalents $21,218
1-2 | Investments
1-3 | Receivables
1-4 | Due from Other Entities or Funds
1-5 | Property Tax Receivable $13,416
1-6 | All Other Assets:
1-7 Lease Receivable (as Lessor)
Other (specify in lines 1-8 through 1-10)
1-8
1-9
1-10
1-11 TOTAL ASSETS
(Add lines 1-1 through 1-10) $34,634 $0 $0 $o0
Deferred Outflows of Resources (specify in lines 1-12 and 1-13)
112
113
1-14 Total Deferred Outflows
(Add fines 1-12 through 1-13) $0 $0 $0 $0
1-15 TOTAL ASSETS AND DEFERRED OUTFLOWS
(Add lines 1-11 and 1-14) $34.634 $o0 $0 $0

Part 1: Financial Statements — Balance Sheet
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Line

Description

Governmantal Fund.

i T

FundB |  FundG

‘Fund D

Liabllitles

1-16

Accounts Payable

$2,276

117

Accrued Payroll and Related Liabilities

1-18

Unearned Revenue

1-19

Due to Other Entities or Funds

1-20

All Other Current Liabilities

1-21

TOTAL CURRENT LIABILITIES
(Add lines 1-16 through 1-20)

$2,276

$0

$0

$0

All Other Liabilities (specify in lines 1-22 through 1-25)

1-22

1-23

1-24

1-25

1-26

TOTAL LIABILITIES
(Add lines 1-21 through 1-25)

$2276

$0

$0

$0

Deferred Inflows of Resources

1-27

Deferred Property Taxes

$13,416

1-28

Lease related (as Lessor)

1-29

TOTAL DEFERRED INFLOWS
(Add lines 1-27 through 1-28)

$ 13,416

$0

$0

$0

Fund Balance

1-30

Nonspendable-Prepaid

1-31

Nonspendable-inventory

1-32

Restricted

$891

1-33

Committed

1-34

Assigned

1-35

Unassigned

$18,051

1-36

Total Fund Balance
(Add lines 1-30 through 1-35. This total should be the same as line 3-34)

$ 18,942

$0

$0

$0

1-37

TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCE
(Add lines 1-28, 1-29, and 1-36. This total should be the same as Iine 1-15)

$34,634

$0

$0

$0

Part 1: Financial Statements — Balance Sheet
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Part 1B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietary/fiduciary fund in the fields below.
Fund A:

Fund B:
Fund C:
Fund D:
. "= -Proprietary/Eiduciary Fund. .
Line | Description FundA - | > FundB . - | FundC | ~ FundD
Assets
1-38 | Cash and Cash Equivalents
1-39 | Investments
1-40 | Receivables
1-41 | Due from Other Entities or Funds
Other Current Assets (specify in line 1-42)
1-42
143 Total Current Assets
(Add lines 1-38 through 1-42) $o $0 $o $0
1-44 | Capital & Right-to-Use Assets, net (from Part 6, Capital & Right-to-Use Table)
Other Long Term Assets (specify in lines 1-45 through 1-47)
1-45
1-46
1-47
1-48 TOTALASSETS
(Add lines 143 through 1-47) $o $0 $0 $o
Deferred Outfiows of Resources (specify in lines 1-49 through 1-50)
1-49
1-50
1-51 Total Deferred Outflows
(Add lines 149 through 1-50) $o $0 $0 $o
1-52 TOTAL ASSETS AND DEFERRED OUTFLOWS
(Add lines 1-48 and 1-51) $0 $0 $0 $o
Part 1. Financial Statements — Balance Sheet Page 5 of 28



Proprietary/Fiduclary Fund

Line | Description FundA | FundB | - FundC |  FundD
Liabilities

1-53 | Accounts Payable

1-54 | Accrued Payroll and Related Liabilities

1-55 | Accrued Interest Payable

1-56 | Due to Other Entities or Funds

1-57 | All Other Current Liabilities

- e st 59 0 B 0

1-59 | Proprietary Debt Outstanding (from Part 4, Debt Schedule Table) |
Other (specify in lines 1-60 through 1-62)

1-60

1-61

1-62

e e s 0 0 0 5
Deferred Inflows of Resources

1-64 | Pension/OPEB Related |
Other (specify in line 1-65)

1-65

O e e 0 0 0 R
Net Position

1-67 | Net Investment in Capital and Right-to-Use Assets

1-68 | Emergency Reserves

1-69 | Other Designation/Reserves

1-70 | Restricted

1-71 | Undesignated/Unreserved/Unrestricted

72 (Add lines 1-67 through 1-71. This total should.ggﬁ!e's!aerzg aoss sig%'; $o $o $0 $o

1-73 TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET POSITION $0 $0 $0 $0

(Add lines 1-63, 1-66, and 1-72. This total should be the same as 1-52.)
Part 1: Financial Statements — Balance Sheet Page 6 of 28



Part 1C: Comments or Additional Information

Please use this space to provide explanation of any item in this section (optional).

Part 1: Financial Statements — Balance Sheet Page 7 of 28



Part 2A: Governmental Funds Table

Enter the type of each governmental fund in the fields below.

Fund A: General Fund
Fund B:
Fund C:
Fund D:
. Governmental Fund o
Line | Description "FundA | FundB |  FundC . |  FundD
Tax Revenue
2-1 | Property (include mills levied in question 10-12) $15,687
2-2 | Specific Ownership $1,156
2-3 | Sales and Use Tax
Other Tax Revenue (specify in lines 2-4 through 2-6)
24 |UrbanR al Taxes Received Pursuant to IGA $12,845
2-5
2-6
27 TOTAL TAX REVENUE 20688 s0 s0 $0
Other Revenue Sources
2-8 | Licenses and Permits
2-9 | Highway Users Tax Funds (HUTF)
2-10 | Conservation Trust Funds (Lottery)
2-11 | Community Development Block Grant
2-12 | Fire & Police Pension
2-13 | Grants
2-14 | Donations
2-15 | Charges for Sales and Services
2-16 | Rental Income

Part 2: Financial Statements — Operating Statement — Revenues
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Governmental Fund

Line | Description FundA - Fund B Fund C Fund D
2-17 | Fines and Forfeits
2-18 | Interest/investment Income
2-19 | Tap Fees
2-20 | Proceeds from Sale of Capital Assets
Other (specify in lines 2-21 through 2-22)
2-21
2-22
223 ; Adzoﬁrltlz'-%ﬁmg ‘2"2?) $29,688 $0 $0 $0
Other Financing Sources (should agree to Part 4, Debt Schedule Table, column ‘issued during the year’)
2-24 | Debt Proceeds
2-25 | Lease Proceeds
2-26 | Developer Advances
Other (specify in line 2-27)
2-27
228 o Ol e Souros s0 s0 0 0
2-29 TOTAL REVENUES AND OTHER FIN&EﬁiﬁSz-szggn':gEss) $ 29,688 $0 $0 $0
Part 2: Financial Statements — Operating Statement — Revenues Page 9 of 28



Part 2B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietary/fiduciary fund in the fields below.

Fund A:
Fund B:
Fund C:
Fund D:

Line

Description

Proprietary/Fiduclary Fund

FundA -

FindB | FundC

| FundD-

Tax Revenue

2-30

Property (include mills levied in question 10-12)

2-31

Specific Ownership

2-32

Sales and Use Tax

Other Tax Revenue (specify in lines 2-33 through 2-36)

2-33

234

2-35

2-36

TOTAL TAX REVENUE
(Add lines 2-30 through 2-35)

$0

$0

$0

$0

Other Revenue Sources

2-37

Licenses and Permits

2-38

Highway Users Tax Funds (HUTF)

2-39

Conservation Trust Funds (Lottery)

2-40

Community Development Block Grant

2-41

Fire & Police Pension

2-42

Grants

243

Donations

244

Charges for Sales and Services

2-45

Rental Income

2-46

Fines and Forfeits

2-47

Interest/Investment income

Part 2: Financial Statements — Operating Statement — Revenues
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Proprietary/Fiduclary Fund

Fund D

(Add lines 2-62 and 2-57)

Line | Description Fund A FundB |  FundC
2-48 | Tap Fees
2-49 | Proceeds from Sale of Capital Assets
All Other (specify in lines 2-50 through 2-51)
2-50
2-51
2oz (A g 2.3 hrough 257 50 50 30 30
Other Financing Sources (shoutd agree to Part 4, Debt Schedule Table, column ‘issued during the year')
2-53 | Debt Proceeds
2-54 | Lease Proceeds
2-55 | Developer Advances
Other (specify in line 2-56)
2-56
27 ol O s 0 0 0 s0
2.58 TOTAL REVENUES AND OTHER FINANCING SOURCES $0 $0 $0 $0

Part 2C: Comments or Additional Information

Please use this space to provide explanation of any item in this section (optional).

Part 2: Financial Statements — Operating Statement — Revenues

Page 11 of 28



_Part 3: Financial Statéments — Operating Statement — Expenditures/Expenses

Part 3A: Governmental Funds Table

Enter the type of each governmental fund in the fields below.

Fund A: General Fund

Fund B:
Fund C:
Fund D:

. Governmental Fund
Line | Description FundA | FundB |- " FundC |  FundD
Expenditures
3-1 | General Government $ 36,923
3-2 | Judicial

3-3 | Law Enforcement

3-4 |Fire

3-5 | Highways & Streets

3-6 | Solid Waste

3-7 | Contributions to Fire & Police Pension Association
3-8 |Health

3-9 | Culture and Recreation
3-10 | Transfers to other districts
Other (specify in lines 3-11 through 3-13)

3-11
3-12
313
3-14 | Capital Outlay

Debt Service

3-15 Principal (from Part 4, Debt Schedule Table}
3-16 Interest

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses Page 12 of 28



v : , Governmental Fund
Line |Description - ‘ FundA FundB |
317 Bond Issuance Costs ~
3-18 | Developer Principal Repayments (from Part 4, Debt Schedule Table)
3-19 | Developer Interest Repayments

All Other (specify in lines 3-20 through 3-22)

FundD -

3-20
3-21
3-22

3-23 TOTAL EXPENDITURES
(Add tines 3-1 through 3-22)

$ 36,923 $0 $0 $0

Transfers and Other Expenditures

3-24 | Interfund Transfers (In)

3-25 | Interfund Transfers (Out)

Other Expenditures (Revenues) (Specify in lines 3-26 through 3-28.)

3-26
3-27
3-28

3-29 Total Transfers and Other Expenditures
(Add lines 3-24 through 3-28) $0 $0 $0 $0

3-30 EXCESS (DEFICIENCY) OF REVENUES AND

OTHER FINANCING SOURCES OVER (UNDER) EXPENDITURES -$7.235 $0 30 $0
(line 2-29 less line 3-23 less line 3-29)

3-31 | Fund Balance, January 1 from December 31 prior year report $26,177
3-32 | Prior Period Adjustment (MUST explain in line 3-33)
3-33

3-34 FUND BALANCE, DECEMBER 31
(Add lines 3-30, 3-31, and 3-32. Should match line 1-36.) $18,942 $0 $o $o
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Part 3B: Proprietary/Fiduciary Funds Table

Enter the type of each proprietary/fiduciary fund in the fields below.

Fund A:
Fund B:
Fund C:
Fund D:

Line

Description

_ Proprietary/Fiduciary Fund

Fund A

" FundB " "FundC

Fund D

Expenses

3-35

General Operating and Administrative

3-36

Salaries

3-37

Payroll Taxes

3-38

Contract Services

3-39

Employee Benefits

3-40

Insurance

341

Accounting and Legal Fees

3-42

Repair and Maintenance

3-43

Supplies

3-44

Utilities

3-45

Contributions to Fire & Police Pension Association

Other (specify in lines 3-46 through 3-47)

3-46

3-47

3-48

Capital Outlay

Debt Service

3-49

Principal (should match amount in Part 4, Debt Schedule Table)

3-50

Interest

3-51

Bond Issuance Costs

3-52

Developer Principal Repayments

Part 3: Financial Statements — Operating Statement — Expenditures/Expenses
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ProgtletaryIFlducEary Fund

Line | Description Fund A FundB " FundG Fund D
3-53 | Developer Interest Repayments
All Other (specify in lines 3-54 through 3-57)
3-54
3-55
3-56
3-57
GAAP Reconciling Items
3-59 | Net Interfund Transfers (In) Out
Other (specify in line 3-60. Enter negative for expense.)
3-60
3-61 Depreciation/Amortization
3-62 Other Financing Sources (from line 2-57)
3-63 Capital Outlay (from line 3-48)
3-64 Debt Principal (from line 3-49, 3-52)
3-65 Total GAAP Reconciling Items $0 $0 $0 $0
(Add lires 3-60, 3-63, and 3-64, subtract lines 3-81 and 3-62)
3-66 NET INCREASE (DECREASE) IN NET POSITION $0 $0 $0 $0
(Line 2-58, less line 3-58, plus line 3-65, less line 3-59)
3-67 | Net Position, January 1 from December 31 prior year report
3-68 | Prior Period Adjustment (MUST explain in line 3-69)
3-69
3-70 NET POSITION, DECEMBER 31 $0 $0 $0 $0
(Add lines 3-68, 3-67, and 3-68. Should match line 1-72.)
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Part 3C: Grand Total of Revenues and Expenditures/Expenses

Line | Description L s R SR T ~“Total
Total Revenues per Fund
3-71 |General Fund $ 20,688
3-72 $0
3-73 $0
3-74 $0
s 525600
3-76 : $0
3-77 ‘ $0
3-78 $0
3-79 $0
3-80 Proprietary/Fiduciary Funds $0
(Add lines 3-76 through 3-79)
3-81 GRAND TOTAL REVENUES (ALL FUNDS) $ 29,688

(Add lines 3-75 and 3-80)

Total Expenditures/Expenses per Fund

3-82 |General Fund $ 36,923
3-83 $0
3-84 $0
3-85 $0
e (Add s 352 rough 3.9 536,923
3-87 $0
3-88 $0
3-89 $0
3-90 $0
391 Proprietary/Fiduciary Funds $0
(Add lines 3-87 through 3-90)
3-92 GRAND TOTAL EXPENDITURES/EXPENSES (ALL FUNDS) $ 36,923

(Add lines 3-86 and 3-91)

IF EITHER GRAND TOTAL REVENUES OR EXPENDITURES/EXPENSES FOR ALL FUNDS IS
GREATER THAN $1,000,000 — STOP.
You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA Local
Government Division at 303-869-3000 for assistance.

Part 3; Financial Statements — Operating Statement — Expenditures/Expenses Page 16 of 28



Part 3D: Comments or Additional Information

Please use the space below to provide any additional information (optional).
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4-1 | Does the entity have outstanding debt? OYes |®No
4-2 | If no, skip to line 4-15.
If yes, please attach a copy of the entity’s debt repayment schedule.
4-3 |Is the debt repayment schedule attached? | ON/A | O Yes |O No
4-4 | If no, MUST explain below.
4-5 |ls the entity current in its debt service payments? |OYes | O No
4-6 | If no, MUST explain below.
4.7 | If no, also indicate if the government is in default with its bond agreements. I O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Outstanding at - Issued _Retired Outstanding
Line | Debt Type End of Prior Year* | During Year During Year at'Year-End
48 | General Obligation Bonds i $0
4-9 | Revenue Bonds $0
4-10 | Notes/Loans $0
4-1 Lfaas:g .and SBITA** $0
Liabilities (GASB 87 & 96)
4-12 | Developer Advances $0
Other (specify in line 4-13)
413 $0
a4 (Add lines 4-8 thl’OlL?I?f!S 30 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 4. Debt Outstanding, Issued, and Retired
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4-15 | Does the entity have any authorized but unissued debt as of its fiscal year-end? @® Yes I ONo
4-16 | If yes, how much? $ 2,419,592,500
4-17 | Date the debt was authorized 11/3/09 & 11/8/16
4-18 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |@Yes | O No
4-19 | If yes, how much? $ 115,439,500
4-20 | Date of the most recent Service Plan 9/13/2017

4-21 | Does the entity intend to issue debt within the next calendar year? QO Yes | ® No
4-22 | If yes, how much?

4-23 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
4-24 | If yes, what is the amount outstanding?

4-25 | Does the entity have any lease agreements? O Yes I ® No
4-26 | If yes, what is being leased?

4-27 | What is the original date of the lease?

4-28 | Number of years of lease?

4-29 | Is the lease subject to annual appropriation? OYes | ONo
4-30 | What are the annual lease payments?

Please use the space below to provide any additional information (optional).

Line 4-18 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1
through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7 through 10 limits
the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.
Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering Waters Irrigation
Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names were changed to
the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively

Part 4: Debt Outstanding, Issued, and Retired
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‘Part:5: Cashand Investments

Please provide the entity's cash deposit and investment balances.

Line | Description Amount

5-1 | Year-end Total of all Checking and Savings Accounts $21,218

5-2 | Certificates of Deposit
Investments (Specify in lines 5-4 through 5-8. If investment is a mutual fund, please list underlying investment.)

54

55

5-6

5-7

5-8

5-9 Tptal Investments $0

{Add lines 5-4 through 5-8)
5-10 TOTAL CASH AND INVESTMENTS $21.218
(Add lines 5-3 and 5-9) '

5-11 | Are the entity’s investments legal in accordance with @®ONA |OYes {ONo
Section 24-75-601, et. seq., C.R.S.?

5-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) ®Yes |ONo
public depository (Section 11-10.5-101, et seq. C.R.S.)?

5-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 5: Cash and Investments
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Part 6: Capital and Right-to-Use A

(Add lines 6-4 through 6-14)

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-14 and capitalized in accordance with the

government'’s capitalization policy. Please explain any discrepancy in the comments section below.

Part 6: Capital and Right-to-Use Assets

6-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 6.) OYes |®No
6-2 | Has the entity performed an annual inventory of capital assets in accordance with OYes |ONo
Section 29-1-506, C.R.S.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table for Governmental Funds
Beginning of the | . , Year-End
Line | Asset Type Year Balance* Additions** Deletions Balance
64 |Land $0
6-5 |Buildings $0
6-6 | Machinery and Equipment $0
6-7 | Furniture and Fixtures $0
6-8 | Infrastructure $0
6-9 | Construction In Progress (CIP) $0
6-10 |Leased & SBITA $0
Right-to-Use Assets
6-11 | Intangible Assets $0
Other (explain in line 6-12)
6-12 |water Rights $0
6-13 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-14 | Accumulated Depreciation 0
(Enter a negative or credit balance) $
6-15 TOTAL $0 $0 $0 $0
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Capital and Right-to-Use Assets Table for Proprietary Funds
Please complete the following Capital & Right-To-Use Assets table for PROPRIETARY FUNDS.

(Add lines 6-16 through 6-26)

*Must agree to prior year-end balance.
**Generally capital asset additions should be reported as capital outlay on line 3-48 and capitalized in accordance with the

government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

7 Beginning of the R o Year-End
Line |Asset Type Year Balance* | _Additions** | Deletions Balance
6-16 |Land $0
6-17 | Buildings $0
6-18 | Machinery and Equipment $0
6-19 | Furniture and Fixtures $0
6-20 | Infrastructure $0
6-21 | Construction In Progress (CIP) $0
6-22 |Leased & SBITA $0

Right-to-Use Assets
6-23 | Intangible Assets $0
Other (explain in line 6-24)
6-24 $0
6-25 | Accumulated Amortization
Right-to-Use Assets $0
(Enter a negative or credit balance)
6-26 | Accumulated Depreciation 0
(Enter a negative or credit balance) $
6-27 TOTAL $0 $0 $0 $0

Part 6: Capital and Right-to-Use Assets
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7-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |®No
7-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No
7-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 7-4 through 7-6.
74 Tax (property, specific ownership, sales, etc.)
7-5 State contribution amount
7-6 Other (gifts, donations, etc.)
7-7 ' TOTAL $0
(Add lines 7-4 through 7-6)

B

What is the monthly benefit paid for 20 years of service pe?etiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 7: Pension Information
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_Part 8: Budget Information L

8-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.8.?

8-2 | If no, MUST explain below.

8-3 | Did the entity pass an appropriations resolution, in accordance with Section 29-1- |ON/A |®@Yes |ONo
108 C.R.S.?

8-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund's final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | Governmental/Proprietary Fund Name L o o Total
8-5 General Fund $ 138,428
8-6
8-7
8-8
8-9

Please use the space below to provide any additional information (optional).
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_Part 9: Taxpayer's Bill of Rights (T

9-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
9-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 9: Taxpayer’s Bill of Rights (TABOR)
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Part 10: General Information

10-1 | Is this application for a newly formed governmental entity? O Yes | ® No
10-2 | If yes, what was the date of formation
10-3 | Has the entity changed its name in the past or current year? O Yes | ® No
10-4 | If yes, please list the NEW name below.
10-5 | If yes, please list the PRIOR name below.
10-6 | Is the entity a metropolitan district? | ® Yes I ONo
10-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
10-8 | Does the entity have an agreement with another government to provide services? | O Yes | ® No
10-9 | If yes, list the name of the other governmental entity and the services provided below.
10-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QOYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
10-11 | If yes, what was the date filed
10-12 | Does the entity have a certified mill levy? ® Yes | ONo
If yes, please provide the following mills levied for the year reported (do not report dollar amounts).
10-13 Bond redemption mills
10-14 General/other mills 51.646
10-15 TOTAL MILLS
(Add tines 10-13 through 10-14.) 51.646
10-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required under
SB 21-262 (Section 32-1-207 C.R.S.)?
10-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 10; General Information
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‘Governing

| 11-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | ONo I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

+  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

«  Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
goveming boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.
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Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member1 -

Board member's name

Stephen E Miles

My term expires on

May 2029

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

Stephen € Miles

approved this application for exemption from audit.

StepherE Miles (Mar 17, 2026 14:48:26 MDT)

Mar 17, 2026

Board Member 2

Board member’s name

Robert Paige Mathews

My term expires on

May 2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

Aﬁ%m

Mar 17, 2026

Board Member 3

Board member’s name

Dale Bruns

My term expires on

May 2029

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

Doale Bruns

approved this application for exemption from audit.

Dale Bruns (Mar 17, 2026 12:39:40 MDT)

Mar 17, 2026

Board Member4

Board member’s name

Reginald V. Golden

My term expires on

May 2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

R. V. Golden Director

Mar 17, 2026

approved this application for exemption from audit.
Board Member § o ' -

R. V. Golden Director (Mar 17, 2026 10:37:53 MDT

Board member's name

My term expires on

| attest that 1 am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

Board Member 6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

Board Member 7

Board member's name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

Part 11: Governing Body Approval
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Whispering Waters Irrigation MD - 2025
Exemption from Audit

Final Audit Report 2026-03-17
Created: 2026-03-17
By: Neil Schilling (neilschilling@schillingcpas.com)
Status: Signed
Transaction ID: CBJCHBCAABAAIRNN-dsEtkrcPiaMTFO78YXjCJy1icq6

"Whispering Waters Irrigation MD - 2025 Exemption from Audit"
History

™9 Document created by Neil Schilling (neilschilling@schillingcpas.com)
2026-03-17 - 4:09:48 PM GMT

E% Document emailed to kansas1946@icloud.com for signature
2026-03-17 - 4:17:22 PM GMT

£ Document emailed to dalebruns@zephyrmgmt.com for signature
2026-03-17 - 4:17:22 PM GMT

£ Document emailed to Reggie Golden (reggieg@dgmllc.com) for signature
2026-03-17 - 4:17:22 PM GMT

£ Document emailed to R Paige Mathews (paigemathews@spire.network) for signature
2026-03-17 - 4:17:22 PM GMT

™ Email viewed by Reggie Golden (reggieg@dgmlic.com)
2026-03-17 - 4:36:32 PM GMT

% Signer Reggie Golden (reggieg@dgmlic.com) entered name at signing as R. V. Golden Director
2026-03-17 - 4:37:51 PM GMT

% Document e-signed by R. V. Golden Director (reggieg@dgmlic.com)
Signature Date: 2026-03-17 - 4:37:53 PM GMT - Time Source: server

™ Email viewed by dalebruns@zephyrmgmt.com
2026-03-17 - 6:39:15 PM GMT

% Signer dalebruns@zephyrmgmt.com entered name at signing as Dale Bruns
2026-03-17 - 6:39:38 PM GMT

Adobe Acrobat Sign




% Document e-signed by Dale Bruns (dalebruns@zephyrmgmt.com)
Signature Date: 2026-03-17 - 6:39:40 PM GMT - Time Source: server

™ Email viewed by R Paige Mathews (paigemathews@spire.network)
2026-03-17 - 8:38:32 PM GMT

% Document e-signed by R Paige Mathews (paigemathews@spire.network)
Signature Date: 2026-03-17 - 8:38:47 PM GMT - Time Source: server

™ Email viewed by kansas1946@icloud.com
2026-03-17 - 8:47:59 PM GMT

% Signer kansas1946@icloud.com entered name at signing as Stephen E Miles
2026-03-17 - 8:48:24 PM GMT

% Document e-signed by Stephen E Miles (kansas1946@icloud.com)
Signature Date: 2026-03-17 - 8:48:26 PM GMT - Time Source: server

@ Agreement completed.
2026-03-17 - 8:48:26 PM GMT
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 1
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 1 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 1.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Iimportant!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline-

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Has the preparer signed the application prior to board approval?
Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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- Of --
[ Ifyes, have you included

a resolution?

[0 Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? O Yes © No

O if yes, does the application inciude original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leq.co.gov/osal/lg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@c

Office of the State Auditor

1375 Sherman St., Sth Floor
Denver, CO 80261-3000

oleg.gov Phone: 303-869-3000

Local Government Audit Division

For the year ended 12/31/2025

or the fiscal year ended

Name of government

Whispering Waters Metropolitan District No. 1

Street address

P.O. Box 631579

City, State, Zip

Highlands Ranch, CO 80163

Contact person

Neil Schilling

Phone

720-348-1086

Email

NeilSchilling@SchillingCPAs.com

_Certification of Preparer

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,

to the best of my knowledge. The preparer must sign prior to board approval.

Name

Neil Schilling

Title

Certified Public Accountant

Firm name (if applicable)

Schilling & Company, Inc.

Address

P.O. Box 631579, Highlands Ranch, CO 80163

Phone 720-348-1086
Preparer signature Date prepared
See FHecoantonts Compitation Ropert 3/9/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
O Proprietary (cash or budgetary basis)
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: Revenues - .

v

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.

1 Total (round to
Line |Description ) nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
13 Sales and use
Other (specify in line 1-4).
14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $0
(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16



‘Part 2: Expenditures/Expenses .

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

o Total (round to
Line | Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
24 | Contract services
2-5 | Employee benefits
2-6 |Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
29 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year')
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITURES/EXPENSES $0
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses

Page 5 of 16




Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16



)ebt Outstanding, Issued; and Retired

3-1 | Does the entity have outstanding debt? O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ON/A I O Yes | ONo
If no, MUST explain below.
34 | Is the entity current in its debt service payments? IO Yes I ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. I OYes I ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustanding at Issued Retjred Outstanding
Line |Debt Type End of Prior Year* During Year During Year at Year-End
36 | General Obligation Bonds i i $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 Lga§g .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
311 $0
12 (Add lines 3153211;231'3 $o $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3. Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 | If yes, how much? $ 2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity's most recent Service Plan? |@ Yes | O No
3-17 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | ls the lease subject to annual appropriation? OYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3; Debt Outstanding, Issued, and Retired

Page 8 of 16




Part4;

Please provide the entity's cash deposit and investment balances.

(Add lines 4-1 and 4-2)

Line | Description ) Amount
4-1 | Year-end Total of all Checking and Savings Accounts

4-2 | Certificates of deposit

4-3 TOTAL CASH DEPOSITS $0

e ————————————d

Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

44
4-5
4-6
4-7
4-8
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 ér; tge7 entity’s investments legal in accordance with Section 24-75-601, et. seq., |@N/A |OYes |ONo
4-12 | Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository OYes |ONo
(Section 11-10.5-101, et seq. C.R.8.)?
413 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4. Cash and Investments
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5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OYes |®No

5-2 |Has the entity performed an annual inventory of capital assets in accordance with Section [QYes |ONo
29-1-506, C.R.S.?

5-3 | If no, MUST explain below.

Capital and Right-to-Use Assets Table

: | e Beginning of the. e | SR i Year-End
Line | Asset Type - : Year Balance*: - Additions*| Deletions | . Balance
54 |Land $0
5-5 |Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use
$0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
513 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5. Capital and Right-to-Use Assets Page 10 of 16




sion Information.

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

64 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 TOTAL

(Add lines 6-4 through 6-6) 30

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information Page 11 of 16



Part 7: Budget Information S

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund's final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

Total

7-5

General Fund

$ 10,000

7-6

7-7

7-8

79

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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Part 8: Taxpayer's Bill of Rights (TABOR)- =

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes |ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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_Part 9: General Information

9-1 |ls this application for a newly formed governmental entity? O Yes | ® No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | ® No
94 | If yes, please list the NEW name below.
9-§ | If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? I @® Yes | ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? OYes |®No
99 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OYes |@® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
C.R.S)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? O Yes | ® No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
913 Bond redemption mills
9-14 General/other mills
9-16 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) ’
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing BodyApproval = .

L 10-1 l If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes l ONo |

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

- The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

» Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1 S

Board member’'s name Stephen E. Miles

My term expires on May 2029

| attest that | am a duly elected or appointed board Signature Date

approvet s appication o sxempton rom aua. | SO0/ € MILGS Mar 17, 2026
Board Member2 o

Board member’s name Robert Paige Mathews

My term expires on May 2027

| attest that | am a duly elected or appointed board Signature Date
2“:;1?5;52.‘1‘23;.'.!‘5.“;'%2?:,!‘:4%{.‘31'??;?;’:‘Jéit. @ P Yiathicos Mar 17, 2026
Board Member 3 o

Board member’s name Dale Bruns

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date

approved this applcation for exempton fom audt, |- DALe Bruses Mar 17, 2026
Board Member 4

Board member’s name Reginald V. Golden

My term expires on May 2027

| attest that | am a duly elected or appo@nted board | Signature Date

epproves i applcation o exempon om . |-V Golden Diregtor Mar 17, 2026
Board Member § )

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Part 10: Governing Body Approval
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 2
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 2 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 2.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

Instructions -

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

_Checklist

Has the preparer signed the application prior to board approval?
Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? @® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.
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[ Ifyes, have you included a resolution?

[J Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?
[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.
Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? QO Yes ® No

[ I1f yes, does the application include original ink signatures from the majority of the governing body?

FilingMethods

Web Portal (recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal

should be used for submissions.

Questions? Email: osa.lg@c

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

oleg.gov Phone: 303-869-3000

s

For the year ended 12/31/2025

or the fiscal year ended

Name of government

Whispering Waters Metropolitan District No. 2

Street address

P.O. Box 631579

City, State, Zip

Highlands Ranch, CO 80163

Contact person

Neil Schilling

Phone

720-348-1086

Email

NeilSchilling@SchillingCPAs.com

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Neil Schilling

Title

Certified Public Accountant

Firm name (if applicable)

Schilling & Company, Inc.

Address

P.O. Box 631579, Highlands Ranch, CO 80163

Phone 720-348-1086
Preparer signature Date prepared
See FHecountant's Compilation Rport 3/9/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)
O Proprietary (cash or budgetary basis)
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Part 1

A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund

equity information.
, Total (round to
Line | Description - , , -nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
1-3 Sales and use
Other (specify in line 1-4):
14
16 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $0
(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues . . Page 4 of 16



Part 2: Expenditures/Expenses _

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

Line

Description

~ Total (round to
nearest dollar)

241

Administrative

2-2

Salaries

2-3

Payroll taxes

24

Contract services

25

Employee benefits

2-6

Insurance

2-7

Accounting and legal fees

2-8

Repair and maintenance

29

Supplies

210

Utilities and telephone

2-11

Fire/Police

212

Streets and highways

213

Public health

214

Capital outlay

2-15

Utility operations

2-16

Culture and recreation

217

Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year')

2-18

Debt service interest

219

Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20

Repayment of Developer Advances Interest

2-21

Contribution to pension plan

2-22

Contribution to Fire & Police Pension Association

2-23

Other (specify in lines 2-24 through 2-27)

2-24

2-25

2-26

2-27

2-28

TOTAL EXPENDITURES/EXPENSES
(Add lines 2-1 through 2-27)

$0

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.

You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16



‘Debt Qutstanding, lssued; and Retired ~ .

3-1 | Does the entity have outstanding debt? I OYes |@®No

3-2 |If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.

3-3 | Is the debt repayment schedule attached? ONA |OYes |ONo
If no, MUST explain below.

3-4 |Is the entity current in its debt service payments? OYes |ONo
If no, MUST explain below.

3-56 | If no, also indicate if the government is in default with its bond agreements. |O Yes | ONo

Debt Schedule Table

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

o . v ‘Oustanding at . lssued| . Retired| - Outstanding
Line | Debt Type. .. End.of Prior Year*| . During Year| : - .Dufing Year| . . atYear-End
36 | General Obligation Bonds ) ) $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
39 Lga§g .& SBITA** $0

Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
312 (Add lines 3-6 thro:;;?m:} $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired Page 7 of 16




3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@Yes |[ONo
3-14 | If yes, how much? $ 2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? | @ Yes | ONo
3-17 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? O Yes I ® No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 |ls the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3. Debt Outstanding, Issued, and Retired
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Part4; ¢

ishand Investments

Please provide the entity's cash deposit and investment balances.

Line |Description =~ , Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS_I-I DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
44
4-5
4-6
4-7
4-8
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
4-10 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 gr; tge? entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |[OYes |ONo
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository QOYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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Part 5: Capital.and Right-to-Use Assets

5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OYes |®No

5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section [OvYes |ONo
29-1-506, C.R.S.?

5-3 | If no, MUST explain below.

Capital and Right-to-Use Assets Table

: Beginning of the _ ) : Year-End
Line |Asset Type : - Year Balance* | Additions** Deletions | - Balance
§4 |Land $0
§-5 | Buildings $0
6-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use $0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets Page 10 of 16



Part 6 Pension Information

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
64 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 TOTAL $0

(Add lines 6-4 through 6-6)

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part7: '%Eudg;ejg!ﬂ_fétmaﬁénf ﬂ

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund's final appropriated amount agrees to the adopted budget. Do not combine funds.

Line: | Governmental/Proprietary Fund Name = o I Total
7-5 |General Fund $ 10,000
7-6
7-7
7-8

7-8

Please use the space below to provide any additional information (optional).

Part 7: Budget Information Page 12 of 16



8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, @®@Yes |[ONo
Section 20(5))?
8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer’s Bill of Rights (TABOR)
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9-1 | Is this application for a newly formed governmental entity? O Yes I ® No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? QO Yes | ® No
94 | If yes, please list the NEW name below.
9-5 | If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? I ® Yes | ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? OvYes |®No
9-9 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QvYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CR.S)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? O Yes | ® No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
913 Bond redemption mills
9-14 General/other mills
9-15 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) ’
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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P N YN _ .

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? I@ Yes | ONo I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

« The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Malil, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that doccuments formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and
approved this application for exemption from audit.

Board Member 1

Board member's name Stephen E. Miles

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date

approved this applicaton for exemption flom auat, | S0P/e € Miles Mar 17, 2026
Board Member2 - s o ;

Board member’s name Robert Paige Mathews

My term expires on May 2027

| attest that 1 am a duly elected or appo!nted board | Signature Date

approved this application for sxemption fom i, |12/ 7<%« Mar 17, 2026
Board Member3 '

Board meml;er's name Dale Bruns

My term expires on May 2029

| attest that | am a duly elected or appointed board Signature Date

oproved s application for exemption rom audit, | D& BrUAs Mar 17, 2026
Board Member4 '

Board member’'s name Reginald V. Golden

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date

=pproved hs appication for sxemption rom audi, |-~ V- Golden Director Mar 17, 2026
Board Member 5 e L o ’ '
Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member7 :

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 3
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 3 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No 3.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

[l Has the preparer signed the application prior to board approval?
[¥] Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
1 If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16



- Or -
O if yes, have you included

a resolution?

[ Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

O Has the resolution been signed by a majority of the governing body? See sample resolution at the end

of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes ® No
[ if yes, does the application include original ink signatures from the majority of the governing body?

Filing Methods

Web Portal (recommended)

apps.leg.co.gov/osallg

Office of the State Auditor

For faster processing, the web portal Local Government Audit Division

should be used for submissions.

Questions? Email: osa.lg@c

_Contact nformation - -

1375 Sherman St., 5th Floor
Denver, CO 80261-3000

oleg.gov Phone: 303-869-3000

For the year ended 12/31/2025

or the fiscal year ended

Name of government

Whispering Waters Metropolitan District No. 3

Street address

P.O. Box 631579

City, State, Zip Highlands Ranch, CO 80163
Contact person Neil Schilling

Phone 720-348-1086

Email NeilSchilling@SchillingCPAs.com

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Neil Schilling

Title

Certified Public Accountant

Firm name (if applicable)

Schilling & Company, Inc.

Address

P.O. Box 631579, Highlands Ranch, CO 80163

Phone 720-348-1086
Preparer signature Date prepared
cﬁe %MWQ %W&Z‘ww %ﬁ]‘ 3/9/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥ Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)

Page 2 of 16



Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.

Total (round to
_Line }|Description ‘nearest dollar)
11 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
13 Sales and use
Other (specify in line 1-4);
14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9):
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 [ Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $0
_ (add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1. Revenues Page 4 of 16



Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

| - Total (round to
Line |Description nearest dollar)
2-1 | Administrative
2-2 | Salaries
2-3 | Payroll taxes
2-4 | Contract services
2-5 | Employee benefits
26 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
29 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
2-15 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDIT!JRESIEXPENSES $0
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2. Expenditures/Expenses Page 6 of 16



)

3-1 | Does the entity have outstanding debt? | O Yes | ® No

3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.

3-3 |Is the debt repayment schedule attached? | ON/A | OYes IO No

If no, MUST explain below.

3-4 | Is the entity current in its debt service payments? OYes |ONo
If no, MUST explain below.

3-6 | If no, also indicate if the government is in default with its bond agreements. | O Yes | ONo

Debt Schedule Table

Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

Oustanding at. Issued- Retired|  Outstanding

Line [DebtType End of Prior Year* During Year During Year|  atYear-End

3-6 | General Obligation Bonds ) ) $0

3-7 | Revenue Bonds $0

3-8 | Notes/Loans $0

39 Lga§§_& SBITA** $0
Liabilities (GASB 87 & 96)

3-10 | Developer Advances $0
Other (specify in line 3-11)

3-11 $0

312 (Add lines 3-6 thro;;(r?x:; $0 $0 $o $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired Page 7 of 16




3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 | If yes, how much? $ 2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity's most recent Service Plan? | @ Yes | ONo
317 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? O Yes I ® No
3-20 |If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? OYes |®No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 |lIs the lease subject to annual appropriation? O Yes I ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3: Debt Outstanding, Issued, and Retired
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Part

E PPN

Please provide the entity’s cash deposit and investment balances.

Line |Description : . Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CAS_H DEPOSITS $0
(Add [ines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)
4-4
45
4-6
4-7
4-3
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
410 TOTAL CASH AND IN_VESTMENTS $0
(Add lines 4-3 and 4-9)
4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |OYes |ONo
C.RS.?
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository OYes |ONo
(Section 11-10.5-101, et seq. C.R.8.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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5-1 | Does the entity have capitalized assets? (if “no” is selected, skip the rest of Part 5.) OYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section |QOvYes |ONo
29-1-506, C.R.8.?
6-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
R Beginningofthe] =~ = | . 1 - Year-End
Line | Asset Type Yé‘ar?_B_;éfIajE v Additions*™ Deletions  Balance:
54 |Land $0
5-5 |Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use $0
Assets
Other (explain in line 5-11)
5-11 $0
5§-12 | Accumulated Depreciation/ ;
Amortization ! $0
(Enter a negative or credit balance)
513 TOTAL $0 $0 $0 $0

(Add lines 5-4 through 5-12)

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government'’s capitalization policy. Please explain any difscrepancy in the comments section below.
|

Please use the space below to provide any additioﬁal information (optional).

l

|

Part 5: Capital and Right-to-Use Assets
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Part 6: Pension Information

6-1 | Does the entity have an “old hire” firefighters’ pension plan? OYes |®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.
64 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount
6-6 Other (gifts, donations, etc.)

6-7 TOTAL
(Add lines 6-4 through 6-6)

$0

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information Page 11 of 16
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7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.8.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line |Governmental/lProprietary Fund Name = , s | Total
7-5 |General Fund $ 10,000
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).

Part 7. Budget Information Page 12 of 16




_Part 8: Taxpaye Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®Yes {ONo
Section 20(5))?

8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR) Page 13 of 16



9-1 |ls this application for a newly formed governmental entity? O Yes | ® No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | ® No
94 | If yes, please list the NEW name below.
9-5 | If yes, please list the PRIOR name below.
9-6 |Is the entity a metropolitan district? [@ves [ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? I OYes |®No
9-9 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QOYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS.)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? OvYes |®No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
{Do not report $ amounts.)
9-13 Bond redemption mills
9-14 General/other mills
9-15 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) .
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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verning Body Approval _

I 101 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |@® Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

* The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1

Board member’s name Stephen E. Miles

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date

aporoved this spplcation o sxempton fom au. | SLQLACH € Miles Mar 17, 2026
Board:-Member 2 s ' e R T

Board member’s name Robert Paige Mathews

My term expires on May 2027

| attest that | am a duly elected or appo!nted board | Signature Date
E‘pep"r“fféﬁﬂfi‘23;.'.;?;‘2‘;iisé’)?:riii{.iﬁ'?rﬁﬁi’:&lﬂt. e Mar 17, 2026
Board Member 3 : L

Board member’s name Dale Bruns

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date
?pe;?c?fe’diﬁit:.i‘.i;'.ﬁ;.vfn%iisé’,?ear!iﬁ,éiﬁ'?r“é?nd:Jcit. Dale Bruns Mar 17, 2026
Board Member 4 S - B - i

Board member’s name Reginald V. Golden

My term expires on May 2027

| attest that | am a duly elected or appointed board Signature Date
?:pTé’féd‘iﬁflt2§é.'.£;il,i‘?2?2,?51%{8??2’,?;’:‘J‘é’.t. R.V. Golden Director Mar 17, 2026
Board Member 5§ "'

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6 ' ‘ ‘

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemptlon from audlt.

Board Member7

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 4
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 4 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 4.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

_Instructions

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Has the preparer signed the application prior to board approval?
] Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
[/l Are all sections on the form complete, including responses to all of the questions?
1 Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Wil this application be submitted electronically? ® Yes O No
] If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16



- Or --
[ If yes, have you included a resolution?

O Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?

[ Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.

Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes © No
[ If yes, does the application include original ink signatures from the majority of the governing body?

Filing:Methods 8 S L
Web Portal (recommended) Mail
apps.leg.co.gov/osallg Office of the State Auditor
For faster processing, the web portal Local Government Audit Division
should be used for submissions. 1375 Sherman St., 5th Floor
Denver, CO 80261-3000

Questions? Email: osa.ig@coleg.gov Phone: 303-869-3000

Contagtinformation.

For the year ended _12/31/2025 or the fiscal year ended
Name of government Whispering Waters Metropolitan District No. 4
Street address P.O. Box 631579
City, State, Zip Highlands Ranch, CO 80163
Contact person Neil Schilling
Phone 720-348-1086
Email NeilSchilling@SchillingCPAs.com

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name Neil Schilling
Title Certified Public Accountant
Firm name (if applicable) Schilling & Company, Inc.
Address P.O. Box 631579, Highlands Ranch, CO 80163
Phone 720-348-1086
Preparer signature Date prepared
See Aecountonts Compitation Roper? 3/0/2026

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

1 Governmental (modified accrual basis)
O Proprietary (cash or budgetary basis)

Page 2 of 16



Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.

Total (round to
Line | Description N nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
1-3 Sales and use
Other (specify in line 1-4);
14
1-5 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9):
1-9
1-10 | Charges for services
1-11 | Fines and forfeits
112 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedute Table, column ‘issued during year’)
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year’)
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TQTAL REVENUES $0
_ (add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16



Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and

interest payments on long-term debt. Financial information will not include fund equity information.

Total (round to

Line | Description nearest dollar)
2-1 | Administrative

2-2 | Salaries

2-3 | Payroll taxes

2-4 | Contract services

2-5 | Employee benefits

26 |Insurance

2-7 | Accounting and legal fees

2-8 | Repair and maintenance

2-9 | Supplies

2-10 | Utilities and telephone

2-11 | Fire/Police

2-12 | Streets and highways

2-13 | Public health

2-14 | Capital outlay

2-15 | Utility operations

2-16 | Culture and recreation

2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18 | Debt service interest

2-19 | Repayment of Developer Advances Principal

(should agree to Part 3, Debt Schedule Table, column ‘Retired during year’)

2-20 | Repayment of Developer Advances Interest

2-21 | Contribution to pension plan

2-22 | Contribution to Fire & Police Pension Association

2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITURESIEXPENSES $0

(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16
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e

ebit Outstanding, Issued, and Retired

AN M L

3-1 | Does the entity have outstanding debt? | OYes [®No
3-2 | if no, skip to line 3-13.
If yes, please attach a copy of the entity's debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ON/A | OYes |ONo
If no, MUST explain below.
34 |lIs the entity current in its debt service payments? OYes | ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. I O Yes | ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.

I e Oustanding.at|  Issued| Retired| * Outstanding
Line | Debt Type " |End of Prior Year*.| During Year| - DuringYear: -at'Year-End
3-6 | General Obligation Bonds B $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
3-9 L_eagg _& SBITA** $0

Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-11 $0
312 (Add lines 3-6 throL?Iﬁ‘:-) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 | If yes, how much? $ 2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity’s most recent Service Plan? |@Yes | O No
3-17 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? O Yes | ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3: Debt Outstanding, Issued, and Retired

Page 8 of 16




dinvestments

Part 4: Cashand

Please provide the entity’s cash deposit and investment balances.

Line |Description , R Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underying investment.)
44
4-5
4-6
4-7
4-8
4-9 Tptal Investments $0
(Add lines 4-4 through 4-8)
410 . TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and _4-2)_
4-11 érs tlg% entity’s investments legal in accordance with Section 24-75-601, et. seq., |@ N/A |OYes |ONo
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository OvYes |ONo
(Section 11-10.5-101, et seq. C.R.8.)?

4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments
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5-1 | Does the entity have capitalized assets? (If “no” is selected, skip the rest of Part 5.) OYes |®No

5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section |QOvYes [ONo
29-1-506, C.R.S.?

5-3 | If no, MUST explain below.

Capital and Right-to-Use Assets Table

] [ eginningette] T [ YearEnd
Line [AssetType ~ - YearBalance*|  ‘Additions**|  -Deletions| : - -Balance
54 |Land $0
5-5 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-8 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use $0
Assets
Other (explain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government’s capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

Part 5: Capital and Right-to-Use Assets Page 10 of 16




densionnformation. ..

6-1 | Does the entity have an “old hire” firefighters' pension plan? OYes |®No

6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No

6-3 | If yes, who administers the plan?

Indicate the contributions from the following in lines 6-4 through 6-6.

64 Tax (property, specific ownership, sales, etc.)

6-5 State contribution amount

6-6 Other (gifts, donations, etc.)

6-7 . TOTAL $0
(Add lines 6-4 through 6-6)

6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1? =|

Please use the space below to provide any additional information (optional).

Part 6: Pension Information Page 11 of 16



7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®@Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | Iif no, MUST explain below.

If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line | GovernmentallProprietary FundName ~ . . . ... - - | " Total
7-5 |General Fund ) $ 10,000
7-6
7-7
7-8
7-9

Please use the space below to provide any additional information (optional).

Part 7: Budget Information Page 12 of 16




8: Taxpayer's Bill of Rights (TABOR)

8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®@Yes |ONo
Section 20(5))?

8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).
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al Information

9-1 | Is this application for a newly formed governmental entity? O Yes I ® No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? O Yes | @® No
94 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? I ® Yes I ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? OYes |®No
9-9 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |QYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? OYes |®No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9413 Bond redemption mills
9-14 General/other mills
915 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) ’
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part10: Goveming BodyApproval -~

I

10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |@ Yes |O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

+ The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the decument. The signature history
must also show the individuals’ email addresses and IP address.

+ Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.

A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and
approved this application for exemption from audit.

Board Member 1 .

Board member's name Stephen E. Miles

My term expires on May 2029

| attest that | am a duly elected or appointed board Signature Date
;":p“r‘é’féﬁﬂii*22,‘,l'.ﬁa"l.“fn‘éﬁfé?;!i{,{.‘iﬁ'?rﬁ?:J‘i.t. dtephen € Miel_ Mar 17, 2026
Board Member2 : : Cal e L

Board member’'s name Robert Paige Mathews

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
=pproved this app .'.J‘;.”fn‘iiis;’x":ri%{.il‘?é%“ e Mar 17, 2026
Board Member 3 s

Board member’'s name Dale Bruns

My term expires on May 2029

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and Dale Bruns Mar 17. 2026
approved this application for exempt:on from audlt. Do Brims (VT 17 2026 1233 55 TIDT) ’
‘Board Member 4 o L

Board member’'s name Reginald V. Golden

My term expires on May 2027

| attest that | am a duly elected or appointed board | Signature Date
;“pe;?é’féﬁﬂfl‘L‘Sé]'.c"ai.”fnﬂi?:f:,ﬁitiiﬁ'?rﬁ?::‘J‘é’.t. R. V. golden Director Mar 17, 2026
‘Board Member 5 ' o ’

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemptlon from audit.

Board' Member6

Board member's name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7 _

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

Part 10: Governing Body Approval
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 5
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 5 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 5.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

_Instruction

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each
year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.

Any preparer of an Application for Exemption from Audit — Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist

W] Has the preparer signed the application prior to board approval?
] Has the entity corrected all prior year deficiencies as communicated by the OSA?
Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16



- Oor -~
[ Ifyes, have you included a resolution?
[0 Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?
[J Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.
Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courier)? OYes ® No

[ If yes, does the application include original ink signatures from the majority of the governing body?

Web Portal (recommended)

apps.leg.co.gov/osallg

For faster processing, the web portal
should be used for submissions.

Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor

Denver, CO 80261-3000

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

For the year ended 12/31/2025 or the fiscal year ended

Name of government Whispering Waters Metropolitan District No. 5

Street address P.O. Box 631579

City, State, Zip Highlands Ranch, CO 80163

Contact person Neil Schilling

Phone 720-348-1086

Email NeilSchilling@SchillingCPAs.com

Certification.of Preparer = - - G e

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name Neil Schitling

Title Certified Public Accountant

Firm name (if applicable) Schilling & Company, Inc.

Address P.O. Box 631579, Highlands Ranch, CO 80163
Phone 720-348-1086

Preparer signature Date prepared

3/9/2026

See Aecountonts Compitotion Ropert

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

Governmental (modified accrual basis)
[ Proprietary (cash or budgetary basis)

Page 2 of 16



Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.

, - Total (round to
Line | Description : T nearest dollar)
1-1 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
13 Sales and use
Other (specify in line 1-4):
14
1-§ | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)
Other (specify in line 1-9);
19
1-10 | Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received
(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations
Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $0
(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1: Revenues Page 4 of 16



Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

S Tot'al»f(i"bund'tc
Line ]| Description. ‘nearest dollar)
2-1 | Administrative
2-2 | Salaries
2.3 | Payroll taxes
2-4 | Contract services
2-5 | Employee benefits
2-6 | Insurance
2-7 | Accounting and legal fees
2-8 | Repair and maintenance
2-9 | Supplies
2-10 | Utilities and telephone
2-11 | Fire/Police
2-12 | Streets and highways
2-13 | Public health
2-14 | Capital outlay
216 | Utility operations
2-16 | Culture and recreation
2-17 | Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)
2-18 | Debt service interest
2-19 | Repayment of Developer Advances Principal

(should agree to Part 3, Debt Schedule Table, column ‘Refired during year’)
2-20 | Repayment of Developer Advances Interest
2-21 | Contribution to pension plan
2-22 | Contribution to Fire & Police Pension Association
2-23 | Other (specify in lines 2-24 through 2-27)
2-24
2-25
2-26
2-27
2-28 TOTAL EXPENDITl_JRESIEXPENSES $0
(Add lines 2-1 through 2-27)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses
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Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16



d.
=

nd Rétired: .

3-1 | Does the entity have outstanding debt? | O Yes | ® No
3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity’s debt repayment schedule.
3-3 | Is the debt repayment schedule attached? | ON/A I O Yes IO No
If no, MUST explain below.
34 |Is the entity current in its debt service payments? |OYes | ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. OYes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
i | Oustandingat| - = Issued| : - ‘' Retired|  Outstanding
Line | DebtType - |End of Prior'Year*|. - ‘During Year| - - :DuringYear ‘at'Year-End
3-6 | General Obligation Bond B } $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
39 Lgasg .& SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
311 $0
12 (Add lines 3-6 mLﬁgﬁ'} $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3: Debt Outstanding, Issued, and Retired
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3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ®@Yes |ONo
3-14 {If yes, how much? $ 2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity's most recent Service Plan? | ® Yes | ONo
3-17 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? O Yes | ® No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes | ® No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? OvYes |ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s’ names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3: Debt Outstanding, Issued, and Retired
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Please provide the entity's cash deposit and investment balances.

Line | Description A L . . Amount
4-1 | Year-end Total of all Checking and Savings Accounts

4-2 | Certificates of deposit
4-3 TOTAL CASH DEPOSITS

(Add lines 4-1 and 4-2) $0
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please list underlying investment.)

44
4-5
4-6
4-7
4-8

4-9 Total Investments $0

(Add lines 4-4 through 4-8)
4410 TOTAL CASH AND INVESTMENTS $0

(Add lines 4-3 and 4-9)

4-11 | Are the entity’s investments legal in accordance with Section 24-75-601, et. seq., |@N/A |OYes |ONo
CRS.?

4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository OYes [ONo
(Section 11-10.5-101, et seq. C.R.S.)?

4-13 | If no, MUST explain beiow.

Please use the space below to provide any additional information (optional).

Part 4: Cash and Investments Page 9 of 16



|and Rightito-se

5-1 | Does the entity have capitalized assets? (if “no” is selected, skip the rest of Part 5.) OvYes |®No
5-2 | Has the entity performed an annual inventory of capital assets in accordance with Section QOYes |ONo
29-1-506, C.R.S.?
5§-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
- o . Beginning-ofthe| o I - Year-End
Line |AssetType .~~~ | YearBalance*| - Additions*| _iDeletions ___Balance
54 |Land $0
5-5 |Buildings $0
5-6 | Machinery and Equipment $0
§-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use $0
Assets
Other (expiain in line 5-11)
5-11 $0
5-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0
*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the
government's capitalization policy. Please explain any discrepancy in the comments section below.
Please use the space below to provide any additional information (optionatl).
Part 5: Capital and Right-to-Use Assets Page 10 of 16




6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |[®No
6-2 | Does the entity have a volunteer firefighters’ pension plan? OYes |®No
6-3 | If yes, who administers the plan?
indicate the contributions from the following in lines 6-4 through 6-6.
64 Tax (property, specific ownership, sales, etc.)
6-5 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 ] TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly be?ﬁt paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Budgetinformation.

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |[®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 | If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

7-4 | If no, MUST explain below.

if yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.
Ensure each individual fund's final appropriated amount agrees to the adopted budget. Do not combine funds.

_Line | Governmental/Proprietary Fund Name ‘ ; | . Total
7-5 |General Fund $ 10,000
7-6
7-7
7-8
79

Please use the space below to provide any additional information (optional).

Part 7: Budget Information Page 12 of 16



8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, @®@Yes |ONo
Section 20(5))?

8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR) Page 13 of 16



P O

9-1 | Is this application for a newly formed governmental entity? O Yes | ® No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OvYes |®No
94 | If yes, please list the NEW name below.
9-6 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ® Yes | ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? | O Yes | ® No
9-9 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe |OYes |@® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? OYes |®No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills
9-14 General/other mills
9-15 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) )
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |@Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? |@ Yes | O No

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

+ The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

«  The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

- Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

Board Member 1

Board member's name

Stephen E. Miles

My term expires on

May 2029

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

Stephen € Miles

approved this application for exemption from audit.

Stepher’E Miles (Mar 17, 2026 14:53:37 MDT)

Mar 17, 2026

Board Member 2

Board member’s name

Robert Paige Mathews

My term expires on

May 2027

| attest that 1 am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this apphcatlon for exemptlon from audit.

Mar 17, 2026

Board Member 3

Board member’s name

Dale Bruns

My term expires on

May 2029

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

Dale Bruns

Mar 17, 2026

Board Member4

approved this application for exemptlon from audit.

Dale Bruns (Mar 17, 2026 12:35:35 MDT)

Board member’s name

Reginald V. Golden

My term expires on

May 2027

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

R. V. Godden Director

approved this application for exemption from audit.

Mar 17, 2026

Board Member 5

R. V. Golden Director (Mar 17, 2026 11:31:40 MDT)

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemptlon from audit.

'Board Member 6

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board
member, and that | have personally reviewed and

Signature

Date

approved this application for exemption from audit.

Board Member 7

Board member s name

My term expires on

| attest that 1 am a duly elected or appointed board
member, and that | have personally reviewed and
approved this application for exemption from audit.

Signature

Date

Part 10: Governing Body Approval
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from Audit
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By: Neil Schilling (neilschilling@schillingcpas.com)
Status: Signed
Transaction ID: CBJCHBCAABAAP-s1bsjXU_ypNnQUzNmeU-NyOW_PFN9T
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ory
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&% Signer dalebruns@zephyrmgmt.com entered name at signing as Dale Bruns
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% Document e-signed by Dale Bruns (dalebruns@zephyrmgmt.com)
Signature Date: 2026-03-17 - 6:35:35 PM GMT - Time Source: server

™ Email viewed by R Paige Mathews (paigemathews@spire.network)
2026-03-17 - 8:34:56 PM GMT

% Document e-signed by R Paige Mathews (paigemathews@spire.network)
Signature Date: 2026-03-17 - 8:35:13 PM GMT - Time Source: server

™ Email viewed by kansas1946@icloud.com
2026-03-17 - 8:52:34 PM GMT

% Signer kansas1946@icloud.com entered name at signing as Stephen E Miles
2026-03-17 - 8:53:35 PM GMT

% Document e-signed by Stephen E Miles (kansas1946@icloud.com)
Signature Date: 2026-03-17 - 8:53:37 PM GMT - Time Source: server

@ Agreement completed.
2026-03-17 - 8:53:37 PM GMT
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PO. Box 631579

C\ SCHILLING & COMPANY, INC. HicHLanDs Ranch, CO 80163

UCO. Certified Public Accountants Prone: 720.348.1086
Fax: 720.348.2920

Accountant’s Compilation Report

Board of Directors
Whispering Waters Metropolitan District No. 6
Weld County, Colorado

Management is responsible for the accompanying financial statements and other financial
information of Whispering Waters Metropolitan District No. 6 as of and for the year ended
December 31, 2025, presented in the accompanying prescribed form (Application for
Exemption from Audit) on pages 1 through 16. We have performed a compilation
engagement in accordance with Statements on Standards for Accounting and Review
Services promulgated by the Accounting and Review Services Committee of the AICPA. We
did not audit or review the financial information included in the accompanying prescribed form
nor were we required to perform procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a
conclusion, nor provide any form of assurance on these financial statements included in the
accompanying prescribed form.

The Application for Exemption from Audit is presented in accordance with the requirements
of the State of Colorado’s Office of the State Auditor and is not intended to be a presentation
in accordance with accounting principles generally accepted in the United States of America.

We are not independent with respect to Whispering Waters Metropolitan District No. 6.

SCHILING 2 é‘mmy , Ine.

Highlands Ranch, Colorado
March 9, 2026



Application for Exemption From Audit
Short Form

If either revenues or expenditures exceed $200,000, use the Long Form

Under the Local Government Audit Law (Section 29-1-601, et seq., C.R.S.) any local government may apply for an
exemption from audit if neither revenues nor expenditures exceed $1,000,000 in the year.

Exemptions from|audit are NOT automatic

To qualify for exemption from audit, a local government must complete an Application for Exemption from Audit each

year and submit it to the Office of the State Auditor (OSA). Approval for an exemption from audit is granted only upon the
review by the OSA.
Any preparer of an Application for Exemption from Audit— Short Form must be a person skilled in
governmental accounting.

Read ALL instructions before completing and submitting this form

All applications must be filed with the OSA within 3 months after the accounting year-end.

For example, applications must be received by the OSA on or before March 31 for governments with a December 31 year-
end. Applications for exemption from audit are not eligible for an extension of time.

Governmental activity should be reported on the modified accrual basis. Proprietary activity should be reported on a cash
or budgetary basis.

Important!
All Applications for Exemption from Audit are subject to review and approval by the Office of the State Auditor.
Governmental Activity should be reported on the Modified Accrual Basis.
Proprietary Activity should be reported on a Budgetary Basis.

Failure to file an application or denial of the request could cause the local government to lose its exemption from
audit for that year and the ensuing year. In that event, an audit shall be required.

Postmark dates will not be accepted as proof of submission on or before the statutory deadline

Prior year forms are obsolete and will not be accepted.

Applications must be fully and accurately completed. Applications submitted on forms other than those prescribed by the
OSA will not be accepted.

For your reference, the Colorado Revised Statutes are available through the LexisNexis Colorado portal.

Checklist o

Has the preparer signed the application prior to board approval?
] Has the entity corrected all prior year deficiencies as communicated by the OSA?
] Has the application been personally reviewed and approved by the governing body?
Are all sections on the form complete, including responses to all of the questions?
Did you include any relevant explanations for unusual items in the appropriate spaces at the end of each section?
Will this application be submitted electronically? ® Yes O No
/] If yes, have you read and understood the Electronic Signature Policy? See policy in Part 10.

Page 1 of 16



- Or -
[ I1fyes, have you included a resolution?

O Does the resolution state that the governing body personally reviewed and approved the resolution in an
open public meeting?
[0 Has the resolution been signed by a majority of the governing body? See sample resolution at the end
of this form.
Will this application be submitted via a mail service (e.g., U.S. Post Office, FedEx, UPS, courie)? QOYes ® No

[ Ifyes, does the application include original ink signatures from the majority of the governing body?

Filing: Metha _ B L
Web Portal (recommended) Mail
apps.leg.co.gov/osallg Office of the State Auditor

Local Government Audit Division
1375 Sherman St., 5th Floor
Denver, CO 80261-3000

For faster processing, the web portal
should be used for submissions.

Questions? Email: osa.lg@coleg.gov Phone: 303-869-3000

ContactInformation. . -

For the year ended _12/31/2025

or the fiscal year ended

Name of government Whispering Waters Metropolitan District No. 6
Street address P.O. Box 631579

City, State, Zip Highlands Ranch, CO 80163

Contact person Neil Schilling

Phone 720-348-1086

Email NeilSchilling@SchillingCPAs.com

| certify that | am skilled in governmental accounting and that the information in the application is complete and accurate,
to the best of my knowledge. The preparer must sign prior to board approval.

Name

Neil Schilling

Title

Certified Public Accountant

Firm name (if applicable)

Schilling & Company, Inc.

Address

P.O. Box 631579, Highlands Ranch, CO 80163

Phone

720-348-1086

Preparer signature

Date prepared

’

See Hveountonts

3/9/12026

%WAW @@M/

Please indicate whether the following financial information is recorded using Governmental or Proprietary fund types.

¥l Governmental (modified accrual basis)
O Proprietary (cash or budgetary basis)

Page 2 of 16



Part1: Revehues =

Part 1A: Revenues Table

All revenues for all funds must be reflected in this section, including proceeds from the sale of the government'’s land,
building, and equipment, and proceeds from debt or lease transactions. Financial information will not include fund
equity information.

L - | .. Total (round to
Line | Description : , . nearest:dollar)
1-1 | Taxes: Property (report mills levied in line 9-12)
1-2 Specific ownership
1-3 Sales and use

Other (specify in line 1-4):

14
1-6 | Licenses and permits
1-6 | Intergovernmental: Grants
1-7 | Conservation Trust Funds (Lottery)
1-8 | Highway Users Tax Funds (HUTF)

Other (specify in line 1-9):
19
1-10 [ Charges for services
1-11 | Fines and forfeits
1-12 | Special assessments
1-13 | Investment income
1-14 | Charges for utility services
1-15 | Debt proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-16 | Lease proceeds (should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-17 | Developer Advances received

(should agree to Part 3, Debt Schedule Table, column ‘issued during year')
1-18 | Proceeds from sale of capital assets
1-19 | Fire and police pension
1-20 | Donations

Other (specify in lines 1-21 through 1-24)
1-21
1-22
1-23
1-24
1-25 TOTAL REVENUES $0

(add lines 1-1 through 1-24)
IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 1;: Revenues
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Part 1B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 1. Revenues Page 4 of 16



=g

Part 2A: Expenditures/Expenses Table

All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and
interest payments on long-term debt. Financial information will not include fund equity information.

Line

Description

Total (round to
nearest dollar)

241

Administrative

2-2

Salaries

2-3

Payroll taxes

24

Contract services

25

Employee benefits

2-6

Insurance

27

Accounting and legal fees

28

Repair and maintenance

29

Supplies

2-10

Utilities and telephone

2-11

Fire/Police

212

Streets and highways

213

Public health

214

Capital outlay

215

Utility operations

216

Culture and recreation

217

Debt service principal (should agree to Part 3, Debt Schedule Table ‘Retired during year’)

2-18

Debt service interest

2419

Repayment of Developer Advances Principal
(should agree to Part 3, Debt Schedule Table, column ‘Retired during year')

2-20

Repayment of Developer Advances Interest

2-21

Contribution to pension plan

2-22

Contribution to Fire & Police Pension Association

2-23

Other (specify in lines 2-24 through 2-27)

2-24

2-25

2-26

2-27

2-28

TOTAL EXPENDITURES/EXPENSES
(Add lines 2-1 through 2-27)

$0

IF TOTAL REVENUES OR TOTAL EXPENDITURES ARE GREATER THAN $200,000 — STOP.
You may not use this form. Please use the Application for Exemption from Audit - Long Form.

Part 2: Expenditures/Expenses

Page 5 of 16



Part 2B: Comments or Additional Information

Please use the space below to provide any additional information (optional):

Part 2: Expenditures/Expenses Page 6 of 16



Part 3: Debt Outstanding, Issued, and Refired

3-1 | Does the entity have outstanding debt?

O Yes I@No

3-2 | If no, skip to line 3-13.
If yes, please attach a copy of the entity's debt repayment schedule.

3-3 | Is the debt repayment schedule attached?

[ONnA [OYes [ONo

If no, MUST explain below.

34 |Is the entity current in its debt service payments? |O Yes |ONo
If no, MUST explain below.
3-5 | If no, also indicate if the government is in default with its bond agreements. |O Yes |ONo
Debt Schedule Table
Please complete the following debt schedule, if applicable.
Please only include principal amounts. Enter all amounts as positive numbers.
Oustandingat| = Issued Refired| ~ Outstanding
Line |Debt Type End of Prior Year* - During Year | DuringYear|  atYear-End
3-6 | General Obligation Bonds $0
3-7 | Revenue Bonds $0
3-8 | Notes/Loans $0
39 |Lease & SBITA** $0
Liabilities (GASB 87 & 96)
3-10 | Developer Advances $0
Other (specify in line 3-11)
3-1 $0
312 TOTAL
(Add lines 3-6 through 3-11) $0 $0 $0 $0

*Must agree to prior year-end balance
**Subscription-Based Information Technology Arrangements

Comments (optional)

Part 3; Debt Outstanding, Issued, and Retired

Page 7 of 16




3-13 | Does the entity have any authorized but unissued debt as of its fiscal year-end? ® Yes | O No
3-14 | If yes, how much? $2,419,592,500
3-15 | Date the debt was authorized 11/3/09 & 11/8/16
3-16 | Is the authorized but unissued debt further limited by the entity's most recent Service Plan? | @ Yes | ONo
3-17 | If yes, how much? $ 115,439,500
3-18 | Date of the most recent Service Plan 9/13/2017

3-19 | Does the entity intend to issue debt within the next calendar year? OYes |®No
3-20 | If yes, how much?

3-21 | Does the entity have debt that has been refinanced that it is still responsible for? O Yes I ® No
3-22 | If yes, what is the amount outstanding?

3-23 | Does the entity have any lease agreements? O Yes | ® No
3-24 | If yes, what is being leased?

3-25 | What is the original date of the lease?

3-26 | Number of years of lease?

3-27 | Is the lease subject to annual appropriation? O Yes | ONo
3-28 | What are the annual lease payments?

Please use the space below to provide any additional information (optional):

Line 3-16 and 3-17 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan
Districts No. 1 through 6 and, together with the consolidated service plan for Highway 119 Metropolitan Districts No. 7
through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to
$115,439,500. Subsequently, the Highway 119 Metropolitan District No. 4's name was changed to the Whispering
Waters Irrigation Metropolitan District. Subsequently, the Highway 119 Metropolitan Districts Nos. 5 through 10s' names
were changed to the Whispering Waters Metropolitan Districts Nos. 1 through 6, respectively.

Part 3: Debt Outstanding, Issued, and Retired
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Please provide the entity’s cash deposit and investment balances.

Line | Description - Amount
4-1 | Year-end Total of all Checking and Savings Accounts
4-2 | Certificates of deposit
43 TOTAL CAS]-I DEPOSITS $0
(Add lines 4-1 and 4-2)
Investments (specify in lines 4-4 through 4-8. If investment is a mutual fund, please liswmierlyi—mnent.)
44
4.5
4-6
4-7
4-8
49 T_otal Investments $0
(Add lines 4-4 through 4-8)
410 TOTAL CASH AND INVESTMENTS $0
(Add lines 4-3 and 4-9)
411 ér; tgeo entity’s investments legal in accordance with Section 24-75-601, et. seq., | @ N/A |OYes |ONo
4-12 | Are the entity’s deposits in an eligible (Public Deposit Protection Act) public depository OYes |ONo
(Section 11-10.5-101, et seq. C.R.S.)?
4-13 | If no, MUST explain below.

Please use the space below to provide any additional information (optional).

Part 4; Cash and Investments
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_Part 5: Capital and Right-to-Use Assets.

*Must agree to prior year-end balance
**Generally capital asset additions should be reported as capital outlay on line 2-14 and capitalized in accordance with the

government's capitalization policy. Please explain any discrepancy in the comments section below.

Please use the space below to provide any additional information (optional).

5-1 | Does the entity have capitalized assets? (if “no” is selected, skip the rest of Part 5.) OYes |®No
56-2 | Has the entity performed an annual inventory of capital assets in accordance with Section [QOYes [ No
29-1-506, C.R.S.?
5-3 | If no, MUST explain below.
Capital and Right-to-Use Assets Table
: _ Beginning.ofthe| : Year-End
Line |Asset Type - ~ Year Balance* Additions** Deletions Balance
54 |Land $0
5-6 | Buildings $0
5-6 | Machinery and Equipment $0
5-7 | Furniture and Fixtures $0
5-8 | Infrastructure $0
5-9 | Construction In Progress (CIP) $0
5-10 | Leased & SBITA Right-to-Use $0
Assets
Other (explain in line 5-11)
5-11 $0
§-12 | Accumulated Depreciation/
Amortization $0
(Enter a negative or credit balance)
5-13 TOTAL
(Add lines 5-4 through 5-12) $0 $0 $0 $0

Part 5: Capital and Right-to-Use Assets
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6-1 | Does the entity have an “old hire” firefighters’ pension plan? OvYes |®No
6-2 | Does the entity have a volunteer firefighters' pension plan? OYes |®No
6-3 | If yes, who administers the plan?
Indicate the contributions from the following in lines 6-4 through 6-6.
64 Tax (property, specific ownership, sales, etc.)
6-56 State contribution amount
6-6 Other (gifts, donations, etc.)
6-7 ] TOTAL $0
(Add lines 6-4 through 6-6)
6-8 | What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

Please use the space below to provide any additional information (optional).

Part 6: Pension Information
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Part7: BudgetInformation - .. ... R ki

7-1 | Did the entity file a budget with the Department of Local Affairs for the current ONA |®Yes |ONo
year in accordance with Section 29-1-113 C.R.S.?

7-2 |If no, MUST explain below.

7-3 | Did the entity pass an appropriations resolution, in accordance with ONA |®Yes |ONo
Section 29-1-108 C.R.S.?

74 | If no, MUST explain below.
If yes, indicate the amount appropriated for each fund separately for the year reported in the table below.

Appropriation Amount by Fund Table

Enter the fund name, then indicate the final amount appropriated for each fund for the year reported.

Ensure each individual fund’s final appropriated amount agrees to the adopted budget. Do not combine funds.

Line

Governmental/Proprietary Fund Name

. Total

7-5

General Fund

$ 10,000

7-6

7-7

7-8

79

Please use the space below to provide any additional information (optional).

Part 7: Budget Information
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8-1 | Is the entity in compliance with all the provisions of TABOR (State Constitution, Article X, ®@Yes |ONo
Section 20(5))?

8-2 | If no, MUST explain below.

Note: An election to exempt the entity from the spending limitations of TABOR does not exempt the entity from the 3
percent emergency reserve requirement. All entities should determine if they meet this requirement of TABOR.

Please use the space below to provide any additional information (optional).

Part 8: Taxpayer's Bill of Rights (TABOR) Page 13 of 16




Part 9: General Information

9-1 | Is this application for a newly formed governmental entity? OYes |®No
9-2 | If yes, what was the date of formation
9-3 | Has the entity changed its name in the past or current year? OYes |®No
94 | If yes, please list the NEW name below.
9-5 |If yes, please list the PRIOR name below.
9-6 | Is the entity a metropolitan district? ®Yes {ONo
9-7 | Please indicate what services the entity provides below.
Construction and financing of public improvements.
9-8 | Does the entity have an agreement with another government to provide services? | QO Yes | ® No
99 | If yes, list the name of the other governmental entity and the services provided below.
9-10 | Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status duringthe [QOYes |® No
year? (Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1-104 (3),
CRS)
9-11 | If yes, what was the date filed
9-12 | Does the entity have a certified mill levy? O Yes I ® No
If yes, please provide the following mills levied for the year reported in lines 9-13 through 9-14.
(Do not report $ amounts.)
9-13 Bond redemption mills
9-14 General/other mills
9-15 TOTAL MILLS 0.000
(Add lines 9-13 through 9-14) :
9-16 | If the entity is a Title 32 Special District formed after 7/1/2000, has the entity ONA |®Yes |ONo
filed its preceding year annual report with the State Auditor as required
under SB 21-262 (Section 32-1-207 C.R.S.)?
9-17 | If no, please explain below.

Please use the space below to provide any additional information (optional).

Part 9: General Information
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Part 10: Governing Body Approval ~~~~*© -

| 10-1 | If you plan to submit this form electronically, have you read the Electronic Signature Policy? | ® Yes | ONo I

Office of the State Auditor — Local Government Division
Exemption Form Electronic Signature Policy and Procedure

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application
for exemption from audit that includes governing board signatures obtained through a program such as Docusign or
Echosign. Required elements and safeguards are as follows:

« The preparer of the application is responsible for obtaining board signatures that comply with the requirement in
Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a
majority of the members of the governing body.

» The application must be accompanied by the signature history document created by the electronic signature software.
The signature history document must show when the document was created and when the document was emailed to
the various parties, and include the dates the individual board members signed the document. The signature history
must also show the individuals’ email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.
The application for exemption from audit form created by our office includes a section for governing body approval. Local
governing boards must note their approval and submit the application using one of the following two methods:
1) Submit the application in hard copy via U.S. Mail, including original signatures.
2) Submit the application electronically via email and either:
a. include a copy of an adopted resolution that documents formal approval by the board; or

b. include electronic signatures obtained through a software program such as Docusign or Echosign, in accordance
with the requirements noted above.

Part 10: Governing Body Approval Page 15 of 16



Governing Body Signatures

Print or type the names of all members of current governing body below.
A majority of the members of the governing body must sign below.

member, and that | have personally reviewed and

Board Member 1

Board member’'s name Stephen E. Miles

My term expires on May 2029

| attest that | am a duly elected or appointed board Signature Date

=pproved this application for exermpton fom audt, | SL2P/ e € Miles Mar 17, 2026
Board Member2 B

Board member’s name Robert Paige Mathews

My term expires on May 2027

| attest that | am a duly elected or appointed board Signature Date

pproved tis application for svemption fom aud, |/2/%25 ¥ette Mar 17, 2026
Board Member3 7 C

Board member’s name Dale Bruns

My term expires on May 2029

I attest that | am a duly elected or appointed board Signature Date

=pproved this application for sxemption fom audt, | 2224 Brctnar Mar 17, 2026
Board Member 4 ' B R e

Board member's name Reginald V. Golden

My term expires on May 2027

| attest that | am a duly elected or appointed board Signature Date

=pproved ihis application or exemption fiom audt, |-K V' Golden Director Mar 17, 2026
Board Member§ L T

Board member’s name

My term expires on

I attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 6

Board member’'s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

member, and that | have personally reviewed and

approved this application for exemption from audit.

Board Member 7 '

Board member’s name

My term expires on

| attest that | am a duly elected or appointed board | Signature Date

approved this application for exemption from audit.

Part 10: Governing Body Approval
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Transaction ID: CBJCHBCAABAAKRZ2TOVncpifCK_FbHRpUtlysZOMgllu

"Whispering Waters MD No 6 - 2025 Exemption from Audit" Hist
ory

|

Document created by Neil Schilling (neilschilling@schillingcpas.com)
2026-03-17 - 7:58:43 PM GMT

Document emailed to kansas1946@icloud.com for signature
2026-03-17 - 8:00:11 PM GMT

Document emailed to Reggie Golden (reggieg@dgmlic.com) for signature
2026-03-17 - 8:00:11 PM GMT

Document emailed to R Paige Mathews (paigemathews@spire.network) for signature
2026-03-17 - 8:00:12 PM GMT

Document emailed to dalebruns@zephyrmgmt.com for signature
2026-03-17 - 8:00:12 PM GMT

Email viewed by dalebruns@zephyrmgmt.com
2026-03-17 - 8:06:39 PM GMT

Signer dalebruns@zephyrmgmt.com entered name at signing as Dale Bruns
2026-03-17 - 8:07:14 PM GMT

Document e-signed by Dale Bruns (dalebruns@zephyrmgmt.com)
Signature Date: 2026-03-17 - 8:07:16 PM GMT - Time Source: server

Email viewed by Reggie Golden (reggieg@dgmllc.com)
2026-03-17 - 8:14:16 PM GMT

Signer Reggie Golden (reggieg@dgmllc.com) entered name at signing as R. V. Golden Director
2026-03-17 - 8:15:05 PM GMT

Adobe Acrobat Sign




% Document e-signed by R. V. Golden Director (reggieg@dgmlic.com)
Signature Date: 2026-03-17 - 8:15:07 PM GMT - Time Source: server

™ Email viewed by R Paige Mathews (paigemathews@spire.network)
2026-03-17 - 8:33:55 PM GMT

% Document e-signed by R Paige Mathews (paigemathews@spire.network)
Signature Date: 2026-03-17 - 8:34:19 PM GMT - Time Source: server

™ Email viewed by kansas1946@icloud.com
2026-03-17 - 8:53:52 PM GMT

% Signer kansas1946@icloud.com entered name at signing as Stephen E Miles
2026-03-17 - 8:54:14 PM GMT

% Document e-signed by Stephen E Miles (kansas1946@icloud.com)
Signature Date: 2026-03-17 - 8:54:16 PM GMT - Time Source: server

@ Agreement completed.
2026-03-17 - 8:54:16 PM GMT
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