
WHISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT & WHISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

CONSOLIDATED 2023 ANNUAL REPORT 

TO 

THE TOWN OF FIRESTONE  

Pursuant to the Amended and Restated Consolidated Service Plan of Highway 119 

Metropolitan District Nos. 4-10 (n/k/a Whispering Waters Irrigation Metropolitan District and 

Whispering Waters Metropolitan District Nos. 1-6) (each a “District” and, together, the “Districts”), 

the Districts are required to provide an annual report to the Town of Firestone (the “Town”). 

 

For the year ending December 31, 2023, the Districts make the following report: 

 

The report is to include information concerning these matters which occurred during the prior 

fiscal year. 

 

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 of 

the prior year. 

 

There were no changes to the Districts’ boundaries as of December 31, 2023. In April 2023, the 

orders granting the exclusions were amended due to a scrivener’s error. 

 

All certified and recorded orders and amended orders granting the above referenced boundary 

adjustments are attached hereto as Exhibit A. Maps of Districts’ current boundaries are attached 

hereto as Exhibit B.  

 

2. Copies of the Districts’ rules and regulations, if any, as of December 31 of the prior year. 

 

The Districts have not adopted any rules or regulations as of December 31, 2023. 

 

3. A summary of any litigation which involves the Public Improvements as of December 

31 of the prior year. 

 

To our actual knowledge, based on review of the court records in Weld County, Colorado and 

the Public Access to Court Electronic Records (PACER), there is no litigation involving the 

Districts’ public improvements as of December 31, 2023. 

 

4. Status of the Districts’ construction of the Public Improvements as of December 31 of 

the prior year. 

 

The Districts have not constructed any public improvements as of December 31, 2023. 

 

5. A list of all facilities and improvements constructed by the Districts that have been 

dedicated to and accepted by the Town or other service provider providing service to 

the property in the Districts, as of December 31 of the prior year. 



No District-constructed facilities and improvements have been dedicated to and accepted by the 

Town or other service provider providing service to the property in the Districts as of December 

31, 2023. 

6. Notice of any uncured events of default by the Districts, which continue beyond a ninety

(90) day period, under any Debt instrument.

To the best of our knowledge, there have not been any uncured events of default by the Districts 

during the reporting period. 

7. Any inability of the Districts to pay its obligations as they come due, in accordance with

the terms of such obligations, which continue beyond a ninety (90) day period.

To the best of our knowledge, the Districts have been able to pay their respective obligations

as they become due in accordance with the terms of such obligations during the reporting

period.

8. Any alteration or revision of the proposed schedule of Debt issuance set forth in the

Financial Plan.

To the best of our knowledge, there has been no alteration or revision of the proposed

schedule of Debt Issuance set forth in the Financial Plans during the reporting period.

FURTHERMORE, pursuant to § 32-1-207(3)(c), C.R.S., the Districts are required to provide an 

annual report regarding the following matters: 

1. Boundary changes made to the Districts’ boundaries as of December 31 of the prior year. 
There were no changes to the Districts’ boundaries as of December 31, 2023. In April 2023, the 
orders granting the exclusions were amended due to a scrivener’s error.

All certified and recorded orders and amended orders granting the above referenced boundary 
adjustments are attached hereto as Exhibit A. Maps of Districts’ current boundaries are attached 
hereto as Exhibit B.

2. Intergovernmental Agreements with other governmental entities, either entered into or 
terminated, as of December 31 of the report year.

The Districts did not enter into any new intergovernmental agreements in 2023. On December 
11, 2023, the Districts partially terminated the Amended and Restated District 

Administrative Services Agreement between the Districts and Firelight Irrigation 

Metropolitan District, Firelight Residential Metropolitan District, and Firelight Commercial 

Metropolitan District (“Partial Termination”) and entering into a District Maintenance and 

Administrative Services Agreement among the Districts (“Agreement”).

The Partial Termination and Agreement are attached hereto as Exhibit C.



3. Access information for copies of the Districts’ rules and regulations, if any, as of 

December 31 of the report year. 

 

The Districts have not adopted any rules or regulations as of December 31, 2023. 

 

4. A summary of any litigation which involves the Districts’ Public Improvements as of 

December 31 of the report year. 

 

To our actual knowledge, based on review of the court records in Weld County, Colorado and 

the Public Access to Court Electronic Records (PACER), there is no litigation involving the 

Districts’ public improvements as of December 31, 2023. 

 

5. Status of the Districts’ construction of the Public Improvements as of December 31 of the 

report year. 

 

The Districts have not constructed any public improvements as of December 31, 2023. 

 

6. A list of all facilities and improvements constructed by the Districts that have been 

conveyed or dedicated to the governing jurisdiction as of December 31 of the report year. 

 

No District-constructed facilities and improvements have been dedicated to and accepted by the 

Town or other service provider providing service to the property in the Districts as of December 

31, 2023. 

 

7. The final assessed valuation of the Districts for the reporting year. 

 

The Weld County Assessor reports certify each District’s taxable assessed valuation for 2023 

as follows: 

 

Whispering Waters Irrigation Metropolitan District: $640,589.00  

 

Whispering Waters Metropolitan District No. 1: $40.00  

 

Whispering Waters Metropolitan District No. 2: $40.00  

 

Whispering Waters Metropolitan District No. 3: $40.00  

 

Whispering Waters Metropolitan District No. 4: $40.00 

 

Whispering Waters Metropolitan District No. 5: $40.00  

 

Whispering Waters Metropolitan District No. 6: $40.00 

 

8. A copy of the current year’s budgets. 

 

Copies of the 2024 Budgets are attached hereto as Exhibit D. 



9. A copy of the audited financial statements, if required by the “Colorado Local 

Government Audit Law”, part 6 of article 1 of title 29, or the application for exemption 

from audit, as applicable. 

 

Copies of the Applications for Exemption from Audit for 2023 are attached hereto as Exhibit 

E. 

 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 

instrument of the Districts. 

 

To the best of our knowledge, there have not been any uncured events of default by the Districts 

during the reporting period. 

 

11. Any inability of the Districts to pay its obligations as they come due, in accordance with 

the terms of such obligations, which continue beyond a ninety (90) day period. 

 

To the best of our knowledge, the Districts have been able to pay their respective obligations as 

they become due in accordance with the terms of such obligations during the reporting period. 



EXHIBIT A 

ORDERS GRANTING BOUNDARY CHANGES 







































EXHIBIT B 

DISTRICT MAPS 















EXHIBIT C 

INTERGOVERNMENTAL AGREEMENTS



PARTIAL TERMINATION OF 
AMENDED AND RESTATED DISTRICT ADMINISTRATIVE SERVICES 

AGREEMENT 

 
This PARTIAL TERMINATION OF AMENDED AND RESTATED DISTRICT 

ADMINISTRATIVE SERVICES AGREEMENT (this “Partial Termination”) is made and 
entered into this 11th day of December, 2023, to become effective as of January 1, 2024 (“Effective 
Date”), by, between and among FIRELIGHT IRRIGATION METROPOLITAN DISTRICT,  
FIRELIGHT COMMERCIAL METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL 
METROPOLITAN DISTRICT (collectively, “Firelight”), WHISPERING WATERS 
IRRIGATION METROPOLITAN DISTRICT, and WHISPERING WATERS METROPOLITAN 
DISTRICT NOS. 1-6 (collectively, “Whispering Waters”), formerly known as Highway 119 
Metropolitan District Nos. 1-10, (each a “District” and Firelight together with Whispering Waters 
collectively, the “Districts”), each a quasi-municipal corporation and political subdivision of the 
State of Colorado. 
 

RECITALS 
 

WHEREAS, the Districts entered into that certain Amended and Restated District 
Administrative Services Agreement on January 25, 2018 (the “Original Agreement”) and all 
capitalized terms herein shall have the same meaning as the Original Agreement; and 

 
WHEREAS, Whispering Waters no longer wish to be parties to the Original Agreement; 

and  
 

WHEREAS, the Districts have determined it to be in their best interests, and the best 
interests of the property owners and taxpayers of the Districts, to partially terminate the Original 
Agreement to remove Whispering Waters as Parties. 
 

NOW, THEREFORE, in consideration of the mutual covenants and promises set forth in 
this Partial Termination, the receipt and sufficiency of which are hereby acknowledged, the 
Districts agree as follows:  

 
COVENANTS AND AGREEMENTS 

 
1. PARTIAL TERMINATION OF ORIGINAL AGREEMENT. The Districts hereby 

agree that, notwithstanding any time period, notice requirement, term, condition precedent, or 
limitation of any kind stated or implied in the Original Agreement including Section 7.2(f) and 
Section 9.7 thereof, the Original Agreement is partially terminated to remove Whispering 
Waters as Parties as of the date of this Partial Termination, without any further action of the 
Districts. The partial termination of the Original Agreement to remove Whispering Waters shall 
not be deemed a “material departure” from neither Whispering Waters’ Amended and Restated 
Service Plan and Consolidated Service Plan, dated September 13, 2017, nor Firelight’s 
Amended and Restated Service Plan, dated July 13, 2022. 
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2. EFFECT OF PARTIAL TERMINATION.  The following Section is set forth for 

the sake of clarifying the effect of this Partial Termination. As of the Effective Date, Whispering 
Waters shall no longer be required to impose the Operations Mill Levy and remit the revenues 
therefrom to the Operating District. The Operating District shall no longer have the authority 
to establish, revise, impose, or collect any fees, rates, tolls, penalties, or charges within the 
boundaries of Whispering Waters. The Districts acknowledge and agree that Whispering 
Waters have paid the proportionate share of the Administrative Costs for the Administrative 
Services performed by the Operating District prior to the Effective Date. The Operating District 
shall retain control and ownership over the revenue it has received from Whispering Waters in 
accordance with the Original Agreement prior to the Effective Date.  

 
3. SATISFACTION OF OBLIGATIONS. The Districts agree that, notwithstanding 

any time period, notice requirement, term, condition precedent, or limitation of any kind stated 
or implied in the Original Agreement including Section 7.2(f) and Section 9.7 thereof, upon 
execution of this Partial Termination, Whispering Waters shall be deemed to have fully satisfied 
any and all obligations under the Original Agreement.  The Districts hereby acknowledge and 
agree that there are no unfulfilled obligations remaining on the part of Whispering Waters under 
the Original Agreement that will or are intended to survive this Partial Termination. 

 
4. WAIVER AND RELEASE. Whispering Waters have fully satisfied their 

obligations under the Original Agreement and are released and forever discharged from any 
further obligations thereunder. To the extent permitted by law, Whispering Waters hereby 
waive the right to recover from  and generally, unconditionally, fully and irrevocably release, 
waive, acquit and forever discharge each of the other Districts, their officers and directors, 
(collectively, the “Firelight Released Parties”), from and against any and all costs, losses, 
claims, liabilities, damages, expenses, demands, debts, controversies, actions or causes of 
action, agreements, and promises, including reasonable attorneys’ fees (including appeals) 
(collectively, “Claims”), whether arising under state, federal or local law, common law, 
contract, tort, or equity, accrued, contingent, inchoate, raised affirmatively or by way of offset, 
known and unknown, which were, could have been, or can be asserted, whether arising before, 
on or after the date hereof, occurring, arising from or related to the Original Agreement. To the 
extent permitted by law, Whispering Waters agree not to make any Claims against the Firelight 
Released Parties with respect to the Original Agreement or the performance or non-performance 
of any covenant or condition contained within or contemplated by the Original Agreement. 

 
To the extent permitted by law, Firelight hereby waives the right to recover from  and generally, 
unconditionally, fully and irrevocably release, waive, acquit and forever discharge Whispering 
Waters, their officers and directors, (collectively, the “Whispering Waters Released 
Parties”), from and against any and all costs, losses, claims, liabilities, damages, expenses, 
demands, debts, controversies, actions or causes of action, agreements, and promises, including 
reasonable attorneys’ fees (including appeals) (collectively, “Claims”), whether arising under 
state, federal or local law, common law, contract, tort, or equity, accrued, contingent, inchoate, 
raised affirmatively or by way of offset, known and unknown, which were, could have been, 
or can be asserted, whether arising before, on or after the date hereof, occurring, arising from 
or related to the Original Agreement. To the extent permitted by law, Firelight agrees not to 
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make any Claims against the Whispering Waters Released Parties with respect to the Original 
Agreement or the performance or non-performance of any covenant or condition contained 
within or contemplated by the Original Agreement. 
 

5. DEBT. Whispering Waters represent and agree that they have not issued or 
otherwise incurred any debt or multiple fiscal year financial obligation whatsoever that is or 
could be deemed or construed to be, an obligation of Firelight; and, Firelight represent and 
agree that they have not issued or otherwise incurred any debt or multiple fiscal year obligation 
whatsoever that is or could be deemed or constructed an obligation of Whispering Waters. As 
the Districts agree that no debt or multiple fiscal year financial obligations were issued by any 
of the Districts under the Original Agreement and Whispering Waters have paid all required 
Administrative Costs to the Operating District prior to the date hereof, the Districts agree that 
no Service Plan debt authorization was used for the Original Agreement. 

 
6. MISCELLANEOUS. 

 
a. Execution of Additional Documentation.  Each District agrees that 

at the request of another District, it will, at any time hereafter, make such further assurances 
and execute or cause to be executed such further instruments as may be reasonably 
requested by another District in order that this Partial Termination may be fully performed 
in accordance with its intent and provisions. 

 
b. Severability. In case any one or more of the provisions contained in 

this Partial Termination shall for any reason be held to be invalid, illegal, or unenforceable 
in any respect, such invalidity, illegality, or unenforceability shall not affect any other 
provision of this Partial Termination, and this Partial Termination shall be construed as if 
such invalid, illegal, or unenforceable provision had never been contained herein. The 
waiver by any District of a right provided hereunder shall not be deemed to be a continuing 
waiver of that right or a waiver of any other right. 
 

c. Provisions Negotiated and Independent. Each and every provision 
of this Partial Termination has been independently, separately and freely negotiated by the 
Districts as if this Partial Termination were drafted by all Districts hereto. The Districts, 
therefore, waive any statutory or common law presumption which would serve to have this 
document construed in favor of, or against, any District. 

 
d. Governing Law. This Partial Termination shall be governed by and 

interpreted under the laws of the state of Colorado without regard to conflict of law 
principles that would result in the application of any law other than the law of the State of 
Colorado. Venue for any legal action relating to this Partial Termination shall be exclusive 
to the State District Court in and for the County of Weld, Colorado. 

 
e. Successors and Assigns. This Partial Termination and all of the 

provisions hereof shall be binding upon the Districts and their respective heirs, successors 
and assigns. 
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f. Counterpart Execution. This Partial Termination may be executed 
in several counterparts, each of which shall be deemed an original, and all of which together 
shall constitute one and the same instrument. Executed copies hereof may be delivered by 
facsimile or email of a PDF document, and, upon receipt, shall be deemed originals and 
binding upon the signatories hereto, and shall have the full force and effect of the original 
for all purposes, including the rules of evidence applicable to court proceedings. 
 
 

[Remainder of page left intentionally blank. Signature pages follow.]
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IN WITNESS WHEREOF, the Districts hereto have executed this Partial Termination as 

of the day and year first above written. 

 

FIRELIGHT IRRIGATION METROPOLITAN 
DISTRICT  

  
Officer of the District 

ATTEST: 

  
 
 

FIRELIGHT COMMERCIAL 
METROPOLITAN DISTRICT  

  
Officer of the District 

ATTEST: 

  
 
 
FIRELIGHT RESIDENTIAL 
METROPOLITAN DISTRICT  

  
Officer of the District 

ATTEST: 
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APPROVED AS TO FORM: 

 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

 
 
             

General Counsel to Firelight 
 
 
WHISPERING WATERS IRRIGATION 
METROPOLITAN DISTRICT  

  
Officer of the Firelight 

ATTEST: 

  
 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NOS. 1-6 

  
Officer of Whispering Waters 

ATTEST: 

  
 
 
APPROVED AS TO FORM: 

 
Law Office of Michael E. Davis, LLC 

 
 
             

Special Counsel to Whispering Waters 
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2024 BUDGETS



1 

Resolution No. 2023-11-06 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Irrigation Metropolitan District (the 

“Board”), Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, 

via teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax 

of 50.638 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

DISTRICT: 

WHISPERING WATERS IRRIGATION 
METROPOLITAN DISTRICT, a quasi-
municipal corporation and political subdivision of 
the State of Colorado 

By: 
Officer of the District 

Attest: 

By: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 
2023. 

Signature 
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Irrigation Metropolitan District 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Irrigation Metropolitan District (District), for the year ending December 
31, 2024, including the estimate of comparative information for the year ending December 31, 2023, 
and the actual comparative information for the year ending December 31, 2022, in the format required 
by Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Irrigation Metropolitan District. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADPOTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                    10$                    1,130,070$        
TIF District Reduction -                         -                         (489,481)            

Total Assessed Valuation 10$                    10$                    640,589$           

Mill Levy
General Fund -                         -                         50.638               

Total Mill Levy -                         -                         50.638               

Tax Revenue Levied
General Fund -$                       -$                       32,438$             

Total Tax Revenue Levied -$                       -$                       32,438$             

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS IRRIGATION METROPOLITAN DISTRICT
GENERAL FUND

2024 BUDGET AS ADPOTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADPOTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$               -$               -$               

Revenue  
Property taxes -                 -                 32,438           
Specific ownership taxes -                 -                 2,271             
Intergovernmental-WWMDs 1-6 -                 -                 60,000           

Total Revenue -                 -                 94,709           

Total Available -                 -                 94,709           

Expenditures
Legal -                 -                 25,000           
Accounting -                 -                 4,000             
Insurance -                 -                 2,500             
Treasurer's Fees -                 -                 487                
Miscellaneous -                 -                 1,681             
Contingency -                 -                 60,000           

Total Expenditures requiring
    appropriation -                 -                 93,668           

Ending Funds Available -$               -$               1,041$           

Emergency Reserve -$               -$               1,041$           

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight 
Commercial Metropolitan District, Firelight Residential Metropolitan District and Whispering 
Waters Metropolitan District Nos. 1 and 2.  Whispering Waters Metropolitan District Nos. 3, 4, 5 
and 6 were organized in 2017.  All of the Districts combined are referred to as the Districts.  The 
Districts were organized in Weld County, Colorado and are governed pursuant to provisions of 
the Colorado Special District Act.   The Districts were organized to finance, construct, acquire, 
and, if required or authorized by an intergovernmental agreement with the Town of Firestone, 
operate and maintain certain streets, traffic safety controls, street lighting, water, sanitary sewer, 
landscaping, storm sewers, flood and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
Property Tax 
 
Property taxes are forecasted based on the mill levy adopted applied to the annual assessed 
valuation. The calculation of the taxes levied is displayed on page 2. 
 
Specific Ownership Taxes 
 
Specific ownership taxes are set by the State of Colorado and collected by the County 
Treasurer, primarily on vehicle licensing within the County as a whole.  The specific ownership 
taxes are allocated by the County Treasurer to all taxing entities within the County.  The 
forecast assumes that the District’s percentage share will be approximately 7% of the property 
tax revenue collected. 
 
Intergovernmental Transfers 
 
The District is anticipating receiving transfers from the Whispering Waters Metropolitan Districts 
Nos. 1-6 to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

This information is an integral part of the accompanying budget. 
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Resolution No. 2023-11-07 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 1 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 1 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 1 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 1 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 1. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 1
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADPOTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 1
GENERAL FUND

2024 BUDGET AS ADPOTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 1 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight 
Commercial Metropolitan District, Firelight Residential Metropolitan District, Whispering Waters 
Irrigation Metropolitan District and Whispering Waters Metropolitan District No. 2.  Whispering 
Waters Metropolitan District Nos. 3, 4, 5 and 6 were organized in 2017.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Resolution No. 2023-11-08 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 2 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 2, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 2 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 2 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 2 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 2. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 2
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 2
GENERAL FUND

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 2 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2009 along with Firelight Irrigation Metropolitan District, Firelight 
Commercial Metropolitan District, Firelight Residential Metropolitan District, Whispering Waters 
Irrigation Metropolitan District and Whispering Waters Metropolitan District No. 1.  Whispering 
Waters Metropolitan District Nos. 3, 4, 5 and 6 were organized in 2017.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Resolution No. 2023-11-09 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 3 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 3, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 3 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 3 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 3 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 3. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 3
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 3
GENERAL FUND

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 3 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 4, 5 and 
6.   The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District, 
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and 
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 



1 

Resolution No. 2023-11-10 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 4 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 4, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 4 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 4 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 4 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 4. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 4
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 4
GENERAL FUND

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 4 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 5 and 
6.   The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District, 
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and 
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Resolution No. 2023-11-11 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 5 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 
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NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 5, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 5 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 5 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 5 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 5. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 5
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 5
GENERAL FUND

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 5 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 4 and 
6.   The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District, 
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and 
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Resolution No. 2023-11-12 
 

RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Whispering Waters Metropolitan District No. 6 (the “Board”), 

Town of Firestone, Weld County, Colorado (the “District”), held a regular meeting, via 

teleconference on November 13, 2023, at the hour of 9:00 a.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

[Remainder of Page Intentionally Left Blank] 

 

  

DocuSign Envelope ID: E3D006B2-7F39-495D-981C-D8A48E4AA528



2 

NOTICE AS TO PROPOSED 2024 BUDGET 
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FIRELIGHT IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION METROPOLITAN DISTRICT, AND 

WHIISPERING WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

NOTICE CONCERNING 2023 BUDGET AMENDMENT 

AND PROPOSED 2024 BUDGET 

 

NOTICE IS HEREBY GIVEN that the Boards of Directors (the “Boards”) of the FIRELIGHT 

IRRIGATION METROPOLITAN DISTRICT, FIRELIGHT COMMERCIAL METROPOLITAN 

DISTRICT, FIRELIGHT RESIDENTIAL METROPOLITAN DISTRICT, WHIISPERING WATERS 

IRRIGATION METROPOLITAN DISTRICT, AND WHIISPERING WATERS METROPOLITAN 

DISTRICT NOS. 1-6 (the “Districts”), the meetings will be held on Monday, November 13, 2023, at 

9:30 A.M. via Zoom for the purpose of conducting such business as may come before the Boards 

including a public hearing on the 2024 proposed Budgets (the “Proposed Budgets”).  The necessity may 

also arise for an Amendment to the 2023 Budgets (the “Amended Budgets”).  This meeting can be 

joined using the following information:  

 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09 

Phone Number: (720) 707-2699 

Meeting ID: 849 4614 1386 

Passcode: 218551 

 

NOTICE IS FURTHER GIVEN that the Proposed Budgets and Amended Budgets (if applicable) 

have been submitted to the Districts.  A copy of the Proposed Budgets and Amended Budgets are on file 

at the District's office, 405 Urban Street, Suite 310, Lakewood, Colorado, where the same are open for 

public inspection. 

 

Any interested elector of the Districts may file any objections to the Proposed Budgets and 

Amended Budgets at any time prior to final adoption of the Proposed Budgets or the Amended Budgets 

by the Boards.   

FIRELIGHT IRRIGATION METROPOLITAN 

DISTRICT, FIRELIGHT COMMERCIAL 

METROPOLITAN DISTRICT, FIRELIGHT 

RESIDENTIAL METROPOLITAN DISTRICT, 

WHIISPERING WATERS IRRIGATION 

METROPOLITAN DISTRICT, AND WHIISPERING 

WATERS METROPOLITAN DISTRICT NOS. 1-6 

 

By /s/ AJ Beckman  

District Manager 

 

Publish in: Fort Lupton Press 

Publish on: November 9, 2023 (one time only) 

 
 

https://us06web.zoom.us/j/84946141386?pwd=S3hkZ2Fram1NcFBkMXdJNHlrcVg5Zz09
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt service 

obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 mills 

upon each dollar of the total valuation of assessment of all taxable property within the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 0.000 

mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of Weld 

County, Colorado the mill levies for the District as set forth herein.  Such certification shall be in 

compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

 

DISTRICT: 
 
WHISPERING WATERS METROPOLITAN 
DISTRICT NO. 6, a quasi-municipal corporation 
and political subdivision of the State of Colorado 
 

By:  
 Officer of the District 

 
Attest: 
 

By:  
  
 
APPROVED AS TO FORM: 
 
WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 
 
 
 
General Counsel to the District 
 
 
STATE OF COLORADO 
COUNTY OF WELD 
WHISPERING WATERS METROPOLITAN DISTRICT NO. 6 
 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on November 13, 2023, as recorded in the official record of the proceedings of 
the District. 

 
IN WITNESS WHEREOF, I have hereunto subscribed my name this 13th day of November 

2023. 

 
 
       
              
      Signature  
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Accountant’s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 6 
Weld County, Colorado 
 
Management is responsible for the accompanying budget of revenues, expenditures, and fund 
balances of Whispering Waters Metropolitan District No. 6 (District), for the year ending December 31, 
2024, including the estimate of comparative information for the year ending December 31, 2023, and 
the actual comparative information for the year ending December 31, 2022, in the format required by 
Colorado Revised Statutes 29-1-105. We have performed a compilation engagement in accordance 
with Statements on Standards for Accounting and Review Services promulgated by the Accounting and 
Review Services Committee of the American Institute of Certified Public Accountants. We did not 
examine or review the budget nor were we required to perform any procedures to verify the accuracy or 
completeness of the information provided by management. Accordingly, we do not express an opinion, 
a conclusion, nor provide any form of assurance on the accompanying budget.   
 
The budget is presented in accordance with the requirements of Colorado Revised Statutes 29-1-105, 
and is not intended to be a presentation in accordance with accounting principles generally accepted in 
the United States of America. 
 
We are not independent with respect to Whispering Waters Metropolitan District No. 6. 
 

 
Highlands Ranch, Colorado 
January 7, 2024 
 
 

 
 



WHISPERING WATERS METROPOLITAN DISTRICT NO. 6
PROPERTY TAX SUMMARY INFORMATION

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED ADOPTED
ACTUAL BUDGET BUDGET

2022 2023 2024

Assessed Valuation    
Weld County 10$                   10$                   70$                   
TIF District Reduction -                        -                        (30)                    

Total Assessed Valuation 10$                   10$                   40$                   

Mill Levy
General Fund -                        -                        -                        

Total Mill Levy -                        -                        -                        

Tax Revenue Levied
General Fund -$                      -$                      -$                      

Total Tax Revenue Levied -$                      -$                      -$                      

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 6
GENERAL FUND

2024 BUDGET AS ADOPTED
WITH 2022 ACTUAL AND 2023 ESTIMATED

FOR THE YEARS ENDED AND ENDING DECEMBER 31,

ADOPTED
ACTUAL ESTIMATED BUDGET

2022 2023 2024

Beginning Funds Available -$                      -$                      -$                   

Revenue  
Developer Advances -                        -                        10,000            

Total Revenue -                        -                        10,000            

Total Available -                        -                        10,000            

Expenditures
Intergovernmental transfer to Whispering

Waters Irrigation Metropolitan District -                        -                        10,000            

Total Expenditures requiring
    appropriation -                        -                        10,000            

Ending Funds Available -$                      -$                      -$                   

Emergency Reserve -$                      -$                      -$                   

This financial information should be read only in connection with the accompanying
accountant's report and the summary of significant assumptions.
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WHISPERING WATERS METROPOLITAN DISTRICT NO. 6 
2024 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

 
Disclosures contained in this summary as presented by management, are those that are 
believed to be significant as of the date of the compilation report and are not intended to be all-
inclusive.  The disclosures are intended to describe assumptions used during the preparation of 
the 2024 annual budget.  Actual results may differ from the prospective results contained in the 
budget. 
                       

SERVICES PROVIDED 
 
The District was organized in 2017 along Whispering Waters Metropolitan District Nos. 3, 4 and 
5.   The Firelight Irrigation Metropolitan District, Firelight Commercial Metropolitan District, 
Firelight Residential Metropolitan District, Whispering Waters Irrigation Metropolitan District and 
Whispering Waters Metropolitan District No. 1 and 2 were organized in 2009.  All of the Districts 
combined are referred to as the Districts.  The Districts were organized in Weld County, 
Colorado and are governed pursuant to provisions of the Colorado Special District Act.   The 
Districts were organized to finance, construct, acquire, and, if required or authorized by an 
intergovernmental agreement with the Town of Firestone, operate and maintain certain streets, 
traffic safety controls, street lighting, water, sanitary sewer, landscaping, storm sewers, flood 
and surface drainage and park and recreation improvements.  
 
The District obtained voter approval to retain and spend any excess revenues collected under 
Article X, Section 20 of the Colorado Constitution.   
 
The District prepares its budget on the modified accrual basis of accounting. 
 

REVENUE/EXPENDITURES 
 
Intergovernmental Transfers 
 
The District is anticipating developer advances which will be transferred to Whispering Waters 
Irrigation Metropolitan District to provide funding for operating costs of the District. 
 

RESERVES 
 
The District is not anticipating any revenue that is subject to TABOR.  Therefore, no emergency 
reserve is required. 
 

 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Irrigation Metropolitan District 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Irrigation Metropolitan District as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Irrigation Metropolitan District. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Irrigation Metropolitan District

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report

2



Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

2,419,592,500$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/3/2009 & 11/8/2016

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service plan for 
Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Irrigation Metropolitan District/Highway 119 Metropolitan District No. 4

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 1 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 1 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 1. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 1

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

2,419,592,500$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/3/2009 & 11/8/2016

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 1/Highway 119 Metropolitan District No. 5

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 2 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 2 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 2. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 2

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

2,419,592,500$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/3/2009 & 11/8/2016

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 2/Highway 119 Metropolitan District No. 6

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 3 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 3 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 3. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



2/20/2024

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 3

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579

ADDRESS

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Is the entity current in its debt service payments? If no, MUST explain below:

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

What is the original date of the lease?

11/7/2017

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?
How much? -$                                        

1,847,032,000$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:
Fund Name

Governmental/Proprietary Fund Name

TOTAL

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Complete the following capital & right-to-use assets table:

Land

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 3/Highway 119 Metropolitan District No. 7

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

If yes: Please list the NEW name & PRIOR name:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

See Accountant's Compiliation Report
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YES NO

12-1

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

  PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

See Accountant's Compiliation Report
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Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Board 
Member           

3 Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 4 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 4 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 4. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 4

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

1,847,032,000$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/7/2017

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report

4



Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 4/Highway 119 Metropolitan District No. 8

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 5 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 5 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 5. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 5

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

1,847,032,000$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/7/2017

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 5/Highway 119 Metropolitan District No. 9

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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1 

Accountant�s Compilation Report 
 
 

Board of Directors 
Whispering Waters Metropolitan District No. 6 
Weld County, Colorado 
 
Management is responsible for the accompanying financial statements and other financial 
information of Whispering Waters Metropolitan District No. 6 as of and for the year ended 
December 31, 2023, presented in the accompanying prescribed form (Application for 
Exemption from Audit). We have performed a compilation engagement in accordance with 
Statements on Standards for Accounting and Review Services promulgated by the 
Accounting and Review Services Committee of the AICPA.  We did not audit or review the 
financial information included in the accompanying prescribed form nor were we required to 
perform procedures to verify the accuracy or completeness of the information provided by 
management.  Accordingly, we do not express an opinion, a conclusion, nor provide any form 
of assurance on these financial statements included in the accompanying prescribed form. 
 
The Application for Exemption from Audit is presented in accordance with the requirements 
of the State of Colorado�s Office of the State Auditor, and is not intended to be a presentation 
in accordance with accounting principles generally accepted in the United States of America.   
 
We are not independent with respect to Whispering Waters Metropolitan District No. 6. 
 
 

Highlands Ranch, Colorado 
February 20, 2024 



ADDRESS

Neil Schilling

PART 1 -  CERTIFICATION OF PREPARER

NAME:

I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 

NAME OF GOVERNMENT
ADDRESS

Neil Schilling
720-348-1086

P.O. Box 631579
Highlands Ranch, CO  80163

NeilSchilling@SchillingCPAs.com

SHORT FORM

CONTACT PERSON
PHONE
EMAIL

PREPARER (SIGNATURE REQUIRED) DATE PREPARED

SEE ACCOUNTANT'S COMPILATION REPORT

FIRM NAME (if applicable) 

PHONE

TITLE
Schilling & Company, Inc.

For the Year Ended
12/31/23

APPLICATION FOR EXEMPTION FROM AUDIT

or fiscal year ended:

Whispering Waters Metropolitan District No. 6

720-348-1086

Certified Public Accountant

P.O. Box 631579, Highlands Ranch, CO  80163

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS)

PROPRIETARY 
(CASH OR BUDGETARY BASIS)

2/20/2024

See Accountant's Compiliation Report
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Line#
2-1 Taxes: Property (report mills levied in Question 10-6)

2-2 Specific ownership
2-3 Sales and use
2-4 Other (specify): 
2-5
2-6 Grants
2-7 Conservation Trust Funds (Lottery)
2-8 Highway Users Tax Funds (HUTF)
2-9 Other (specify): 

2-10
2-11
2-12
2-13
2-14
2-15 Debt proceeds                              
2-16
2-17 Developer Advances received                                            (should agree with line 4-4)

2-18
2-19
2-20
2-21
2-22
2-23
2-24

Line#
3-1
3-2
3-3
3-4
3-5
3-6
3-7
3-8
3-9

3-10
3-11
3-12
3-13
3-14
3-15
3-16
3-17 Debt service principal                                                                 (should agree with Part 4)

3-18
3-19 Repayment of Developer Advance Principal                     (should agree with line 4-4)

3-20
3-21 Contribution to pension plan                                                      (should agree to line 7-2)

3-22 Contribution to Fire & Police Pension Assoc.                      (should agree to line 7-2)

3-23
3-24
3-25
3-26

Charges for services

Investment income
Special assessments

Proceeds from sale of capital assets

Other (specify): 

-$                                        

-$                                        

Salaries
Payroll taxes
Contract services

-$                                        

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

Repair and maintenance
Supplies

Public health
Streets and highways -$                                        

-$                                        

Utilities and telephone
Fire/Police

-$                                        

-$                                        

Utility operations
Culture and recreation

-$                                        

Licenses and permits

-$                                        

Intergovernmental:

Fines and forfeits

Employee benefits

-$                                        

Please use this 
space to provide 
any necessary 
explanations

-$                                        

Description

(add lines 3-1 through 3-24)  TOTAL EXPENDITURES/EXPENSES                      

Debt service interest

Other (specify): 

Insurance
Accounting and legal fees

Repayment of Developer Advance Interest

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP.  You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".

Capital outlay  

  PART 2 - REVENUE

Description Round to nearest Dollar

REVENUE:  All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions.  Financial information will not include fund equity information.

Administrative

-$                                        

-$                                        

-$                                        

Round to nearest Dollar

-$                                        

Donations
-$                                        

-$                                        

-$                                        
-$                                        
-$                                        

-$                                        
-$                                        

EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information.

PART 3 - EXPENDITURES/EXPENSES

Fire and police pension

-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        
-$                                        

Charges for utility services
                  (should agree with line 4-4, column 2)

Lease proceeds

(add lines 2-1 through 2-23)        TOTAL REVENUE   

-$                                        

-$                                        

-$                                        
-$                                        
-$                                        
-$                                        

-$                                        
-$                                        
-$                                        
-$                                                   

Please use this 
space to provide 
any necessary 
explanations

See Accountant's Compiliation Report
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Yes No
4-1

4-2

4-3

4-4

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance
Yes No

4-5

4-6
If yes:

4-7
If yes:

4-8

Amount Total
5-1 -$               
5-2 -$               

-$              

-$               
-$               
-$               
-$               

-$              
-$              

Yes No N/A

5-4

5-5

Certificates of deposit
Total Cash Deposits

YEAR-END Total of ALL Checking and Savings Accounts

Total Investments
Total Cash and Investments

Outstanding at  
year-end

Outstanding at 
end of prior year*

Please answer the following questions by marking the appropriate boxes.

What is being leased?

Issued during  
year

Other (specify): 

Please provide the entity's cash deposit and investment balances.

-$                                        

What is the amount outstanding? -$                                        

Investments (if investment is a mutual fund, please list underlying investments):

  PART 5 - CASH AND INVESTMENTS

5-3

If yes:

Are the entity's deposits in an eligible (Public Deposit Protection Act) public 
depository (Section 11-10.5-101, et seq. C.R.S.)?

If no, MUST use this space to provide any explanations:

If yes:

Please answer the following questions by marking the appropriate boxes.
Does the entity have any authorized, but unissued, debt?
How much?

                If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

How much? -$                                        

1,847,032,000$                      

General obligation bonds
Revenue bonds
Notes/Loans
Lease & SBITA** Liabilities [GASB 87 & 96]
Developer Advances

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

Does the entity have any lease agreements?                                                                                        

Does the entity have debt that has been refinanced that it is still responsible for?

Number of years of lease?

  PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Retired during  
year

TOTAL

Are the entity's Investments legal in accordance with Section 24-75-601, et. 
seq., C.R.S.?

What is the original date of the lease?

11/7/2017

Please answer the following questions by marking in the appropriate boxes

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed

Please complete the following debt schedule, if applicable:
(please only include principal amounts)(enter all amount as positive 
numbers)

Is the debt repayment schedule attached? If no, MUST explain below: 

Does the entity have outstanding debt?

What are the annual lease payments?
Is the lease subject to annual appropriation?

Line 4-5 Comment - The amended and restated consolidated service plan for Highway 119 Metropolitan Districts No. 1 through 6 and, together with the consolidated service 
plan for Highway 119 Metropolitan Districts No. 7 through 10 limits the aggregate debt that can be issued by the Highway 119 Metropolitan Districts No. 1-10 to $115,439,500.

Is the entity current in its debt service payments? If no, MUST explain below:

See Accountant's Compiliation Report
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Yes No

6-1

6-2

6-3 Balance - 
beginning of the 

year*

Additions (Must 
be included in 

Part 3)
Deletions

 Year-End 
Balance 

-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              
-$               -$             -$               -$              

-$               -$             -$               
-$              

-$               -$             -$               -$              
*must tie to prior year ending balance

Yes No

7-1
7-2

-$             
-$             
-$             
-$             

-$             

Yes No N/A

8-1

8-2

If yes:

Buildings

Please answer the following questions by marking in the appropriate boxes.

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1?

Does the entity have capital assets?

Who administers the plan?

Please answer the following questions by marking in the appropriate boxes.

Machinery and equipment
Furniture and fixtures
Infrastructure
Construction In Progress (CIP)

Indicate the contributions from:

Leased & SBITA Right-to-Use Assets

State contribution amount:
Other (gifts, donations, etc.):

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed:

Part 7 - Please use this space to provide any explanations or comments:

  PART 8 - BUDGET INFORMATION

If yes:

Other (explain):

TOTAL

Does the entity have an "old hire" firefighters' pension plan?

Total Appropriations By Fund

50,000$                                             

Please answer the following questions by marking in the appropriate boxes.

Complete the following capital & right-to-use assets table:

Land

Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain:

Does the entity have a volunteer firefighters' pension plan?

General Fund

Budgeted Expenditures

Did the entity file a budget with the Department of Local Affairs for the current year 
in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

  PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS

  PART 7 - PENSION INFORMATION

Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance)

Please indicate the amount budgeted for each fund for the year reported:

Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain:

Tax (property, SO, sales, etc.):

Fund Name
Governmental/Proprietary Fund Name

TOTAL

See Accountant's Compiliation Report
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Yes No

9-1

Yes No

10-1
If yes: Date of formation:
10-2

10-3

10-4
If yes:

10-5
If yes:

10-6
If yes:

Yes No N/A

10-7

Has the entity changed its name in the past or current year?

Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status  during 

If no, MUST explain:

Please use this space to provide any additional explanations or comments not previously included:

Construction and financing of public improvements.

  PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR)

Please indicate what services the entity provides: 

If yes: Please list the NEW name & PRIOR name:

-                                          

Does the entity have an agreement with another government to provide services?

Is the entity a metropolitan district?

Line 10-6 - The District certified a mill levy of 0.000.

-                                          

Bond Redemption mills
General/Other mills
Total mills

Please provide the following mills levied for the year reported (do not report $ amounts):

  PART 10 - GENERAL INFORMATION

List the name of the other governmental entity and the services provided: 

Is this application for a newly formed governmental entity?

Date Filed:

Does the entity have a certified Mill Levy?

-                                          

Whispering Waters Metropolitan District No. 6/Highway 119 Metropolitan District No. 10

Please answer the following questions by marking in the appropriate boxes.

Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Please answer the following question by marking in the appropriate box

Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement.  All governments should determine if they meet this requirement of TABOR. 

NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain.

See Accountant's Compiliation Report
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YES NO

12-1

Please answer the following question by marking in the appropriate box

If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

  PART 11 - GOVERNING BODY APPROVAL

Office of the State Auditor — Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows:

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods:  
1) Submit the application in hard copy via the US Mail including original signatures.  
2) Submit the application electronically via email and either,
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.  

See Accountant's Compiliation Report
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Robert Paige Mathews

Print the names of ALL members of current 
governing body below.

Board 
Member           

3

Board 
Member           

6

Print Board Member's Name

Print Board Member's Name I Robert Paige Mathews,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                        

Board 
Member           

4

Dale Bruns

I Stephen E. Miles,  attest I am a duly elected or appointed board member, and that I 
have personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                      Stephen E. Miles

Print Board Member's Name

Vacant

Board 
Member           

1

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

2

I Dale Bruns,  attest I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2025                        

Print Board Member's Name

I Reginald V. Golden ,  attest I am a duly elected or appointed board member, and 
that I have personally reviewed and approve this application for exemption from 
audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires: May 2027                      

Reginald V. Golden

A MAJORITY of the members of the governing body must sign below. 

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

Print Board Member's Name

Board 
Member           

7

Board 
Member           

5

Print Board Member's Name

I ______________________________ ,  attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit.                                                                                                                                                                                                                                                                                                                                                                                                                   
Signed__________________________________                 
Date:_____________________                                                                                    
My term Expires:______________________                        

See Accountant's Compiliation Report
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